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TEPMUWHBI U ONPEJAEJIEHUSA, UCITIOJb3YEMBIE B IPABUJIAX OIIPEJAEJIEHUSA
CTOUMOCTHU YUCTBIX AKTUBOB:
[N P — naeBoii MTHBECTULIMOHHBIN POH]T.

VYnpapasiiomass KOMIAHHS - OpraHu3allMs, CO3[aHHAs B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu 1 UMeroLIas JIMLEH3UIO Ha OCYIIECTBICHUE JEATENBHOCTU MO YIPABICHUIO
WHBECTHIIMOHHBIMU (DOHIaMU, TMaeBHIMM WHBECTULIMOHHBIMH (OHIAMU M HETOCYAapCTBEHHBIMU
NEHCHOHHBIMU  (OHIAMH. YTOpaBisiomiass KOMIIAHUS JIEWCTBYeT HA OCHOBAaHMM  IPABHI
JoBeputensHoro ynpasnenus [TAD.

NuBecTHIIMOHHBIN Nali — MEHHAas 1leHHas OyMara, yJ0CTOBEpsIoIas 00 Biajelblia mas B IpaBe
CcOOCTBEHHOCTH Ha UMYIIECTBO, cocTanistomiee [IM®D, mpaBo TpeGoBaTh OT yIpaBIIAIONICH KOMIAaHUN
HaJUJIeKalero JoBeputenbHoro ynpasieHus [IM®, npaBo Ha mojgydeHHe NEHEKHOW KOMIIEHCAIMU
Npy TMpeKpalieHuH JIoroBopa JoBepuTelbHOro ynpasienus [IM® co Bcemu Bianenblamu
WHBECTHUIIMOHHBIX maeB 3Toro [IM® (npekpamenuu [T1UD).

IIpaBuia A0BepUTEJHHOTO YNPABJIEHUS MAaeBbIM MHBeCTHUHOHHBIM (onaom (IlpaBmaa AY
IIN®P) — ycrnoBusa norosopa AoBeputrenabHoro ympasinenus 1D, onpenensempie Ymnpapistomein
KOMIAHWEeW B CTaHAApPTHBIX (opMax, COOTBETCTBYIOIIME THUIOBBIM IpaBWJIAM JIOBEPUTEIHHOTO
ynpasinenus [IU®, yreepxaeHHsiM bankom Poccum. IlpaBuna Y IIM®, u wusmeHeHus u
JIONOJIHEHUS B HUX MojuiexkaT peructpanuu bankom Poccum.

Croumocts umcrhbix akTuBoB (CYA) — BenuuMHa, omnpenensieMas B COOTBETCTBUHM C
3akoHoAaTenbCTBOM Poccuiickoin ®denepannu, Kak pasHUALA MEXIYy CTOMMOCTBIO akTuBOoB 1D
(manmee — aKTWUBBI) M BEJIUYMHON 00S3aTEIBbCTB, MOMJISKAINIUX HCIOJHEHUIO 33 CUET yKa3aHHBIX
aKTUBOB (Jasiee — o0s3arenbcTBa), Ha MOMeHT onpeaeneHust CHA [T O.

IIpaBuia onpenenenust CHA - nokanbHblil akT ynpasistomne komnanuu [TM®, ycranaBnuBaronmit
nopsiiok ¥ cpoku omnpexaenenuss CHA, B ToM uwuciie nopsiaok pacuera cpeanerojoBoit CHA TN,
ONpE/CIICHUS] PACUYETHONM CTOMMOCTH WHBECTUIIMOHHBIX TmaeB [IM®D, mnopsaok omnpeaeseHus
CTOMMOCTH UMYIIIECTBA, IEPEIAHHOTO B OTUIATy MHBECTUIIMOHHBIX M1aeB.

MC®O - mexayHapoAHble CTaHAApThl (PUHAHCOBOM oTdeTHOoCcTU. OmpeneneHue CIpaBeIMBON
CTOMMOCTH aKTUBOB M BEJIMYHMHBI 00s3aTEIILCTB MPOU3BOJAUTCS B COOTBETCTBUU ¢ MEXIyHAPOIHBIM
crannaptom ¢unancoBoit oruyetHoctu (IFRS) 13 "Onenka cnpaBeinBoii CTOUMOCTH", BBEZCHHBIM B
nerictBrue Ha Tepputopun Poccuiickoit @eaepanuu npukazom MuHucTepcTBa puHaHCOB Poccuiickoit
Oeneparun ot 28 nexabpst 2015 roma Ne 2170 «O BBemeHnn MeXAyHapOIHBIX CTaHIAPTOB
(brHaHCOBOW OTYETHOCTH U PaszbsicHeHnii MexayHapoIHbIX CTaHIAApTOB (DMHAHCOBOM OTYETHOCTH B
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MPUKa30B (OTIEIBbHBIX MOJOKEHUH Tipuka3oB) MunucrepcTBa punancoB Poccuiickoit deneparnum» ¢
yueToM TpeboBanuii Ykazanus Llentpansnoro banka Poccuiickoit @enepanuu ot 25 asrycra 2015
roga Ne 3758-V, Bkimouass uasle MC®O mo crnpaBeiMBOil CTOMMOCTH B cly4dae HE0OXOAWMOCTH
oInpezeeHHsl ClIpaBelJIMBOM CTOUMOCTH aKTUBOB U 0053aTEIIbCTB.

CnpaBeqjuBasi CTOUMOCTh - 3TO IIeHa, KOTopas Oblga OBl MOJydeHa MpU MPOJaKe aKTHBA WU
yIUla4eHa TpH Tepeade o0s3aTenbcTBa B XOA€ OOBIUHOW CHENKM Ha OCHOBHOM (WM Haumbolee
BBITOJIHOM) PBIHKE Ha JaTy OLEHKM B TEKYIIMX DPBIHOYHBIX YCJIOBHUAX (TO €CTh II€HAa BBIXOJA),
HE3aBUCUMO OT TOTO, SIBJSIETCS JIM TaKasl [IeHa HEMOCPEICTBEHHO HA0II0JaeMON MIIH PACCUYUTHIBACTCS
C MCIIOJIb30BAHHUEM JIPYTOT0 METO]Ia OLIEHKH.

Haoumonaemasi m nocrynmHasi OupskeBasi IUIONIAKA — TOProBas IUIONIAKA POCCHUHCKON M (MJITHN)
MHOCTpaHHOM Oupku, 3akperyieHHas B IlpaBunax ompenenenus CHA k xotopoil y Ympapisromiei
KOMIIAHMM €CTh JOCTYIl, KaK HalpsMylo, TaKk M 4Yepe3 (PUHAHCOBBIX IOCPEIHUKOB. YKa3aHHbIE
OUp>KeBbIE IJIOMIAIKH IPUBEICHBI B IPHIIOKEHUH 4.

AKTHBHBIH PBIHOK — PBIHOK, HA KOTOPOM OTIEpAIlUH C aKTUBOM HJIU 0053aTEIHCTBOM MPOBOJSATCS C
JIOCTATOYHOM YacTOTOW W B JIOCTATOYHOM OOBEME, ITO3BOJISIONIEM IOydaTh HWHQPOpPMAIU0 00
OIIEHKAaX aKTHBOB MJIM 00S3aTENBCTB HA MMOCTOSIHHON OCHOBE.

OCHOBHO# PBIHOK - PHIHOK (M3 YMCa aKTHBHBIX) C HaWOOJIBIIUM JIJIi COOTBETCTBYIOIIETO aKTHUBA
wim 00s13aTeabcTBa 00bEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

KpeanTHblii pucK — pHUCK BO3HMKHOBEHHUS YOBITKA BCIIEACTBHE HEUCIIOJIHEHUS KOHTPAareHTOM
00513aTeIBCTB 10 JOTOBOPY, @ TAKXKE HEOIUIaThl KOHTPAreHTOM OCHOBHOTO JIOJITa W/WIIHM MPOLEHTOB,
MPUYUTAIOIINXCS B YCTAHOBJICHHBIN JOTOBOPOM CPOK.

KpeauTHplii peiiTHHI — MHEHHE HE3aBHCUMOTO PEHTHHTOBOTO AareHTCTBa O CIIOCOOHOCTH
PEUTHUHTYEMOTO JIMIIAa WCIIOJHATh TPHUHAThIE Ha cebs (¢UHAHCOBBIE 00s3aTenbCTBA (O  €ro
KpeIUTOCTIOCOOHOCTH, (DPMHAHCOBOW HANEKHOCTH, (PUHAHCOBOW YCTOWYMBOCTH), BBIPAKEHHBIM C
WCIIOJIb30BAaHUEM PEUTHHIOBOM KAaTETOPUU IO ONPEIETIEHHON PERTUHIOBOM IIKaJIE.

VYpoBHU 1IeH IpU OINpeNeleHUU CIPABEAJIMBOM CTOMMOCTH OINpPEAEISIOTCS B COOTBETCTBHM C
MexaynapoaasiM crangaprom ¢uHaHcoBoit otuetHocTH (IFRS) 13 «Ouenka cnpaBemmBoi
CTOMMOCTW», BBEJICHHbIM B JelicTBHe Ha Tepputopun Poccuiickoit denepanuu npukazom
MunncrepctBa ¢unancoB Poccuiickoit @enepammu ot 28.12.2015 N 2171 "O BBeaeHuun
MexayHapoqHbIX —CTaHAApTOB (pUHAHCOBOM oOT4eTHOCTH W PaswscHeHwit MexayHapOIHBIX

CTaHAapTOB (PMHAHCOBOW OTUETHOCTH B JeicTBHE Ha TeppuTopun Poccuiickoit dexepanuu U o



NPU3HAHUM YTPATHBIIMMHU CHJIy HEKOTOPBIX MPHUKa30B (OTAEIbHBIX IIOJIOKEHUH MPUKA30B)

MunuctepctBa ¢punancos Poccuiickoit denepanuu’.

OBIIME ITOJIOKEHUA

Hacrosmue n3menenus u nononHeHus B [Ipasuna onpenenenus CUA KomOunupoBaHHOTO
3aKpBITOTO TAEBOTr0 HHBECTHIIMOHHOTO (oHga «Kammuranm — 21 Bek» moj yhpaBieHHEM
AxumonepHoro oOmiectBa «lleHTpanpHas TpacToBash KOMIIAHUS» pPa3pabdOTaHbl B COOTBETCTBUU C
VkazanueMm llentpansHoro banka Poccuiickoit ®@enepauuu ot 25 aBrycra 2015 roma Ne 3758-VY
(manee — Ykazanwue), B cootBeTcTBUU ¢ DenepanbHbIM 3aKk0HOM "OO MHBECTHIIMOHHBIX (GoHmax" N
156-®3 ot 29 Hos6ps 2001 rona (manee - denepanpHblii 3ak0H "OO0 MHBEeCTULIMOHHBIX (oHIAX") U
NPUHATHIMHA B COOTBETCTBHH C HUIMH HOPMAaTHBHBIMHU aKTaMH.

Hacrosimine usmenenuss u jononHeHust B IlpaBuna omnpenenenus CYA npumeHsroTcs ¢
01.05.2019.

W3menenus u nononHenus B Hacrosuue [Ipasuna onpenenenus CYHA MOryT ObITh BHECEHBI B
Clly4asiX, yCTaHOBJICHHBIX HOPMATUBHBIMH MPAaBOBLIMHU aKTaMH. B ciiyyae He0OX0IMMOCTH BHECEHHS
n3MeHeHni u gononHeHui B [IpaBuna onpenenennss CUA K HUM MpHiaraeTcsl MOsICHEHUE MPUYUH
BHECEHHsI TAaKUX M3MEHEHUN U JIOTIOJIHEHUH M yKa3bIBaeTCs JaTa Havaja MPUMEHEHUS U3MEHEHHA 1

nonotHeHuH B Hactosmue [Ipasuna onpenenenus CHA.
[IpaBuna onpenenenuss CHA v u3MeHEHUS U JOMOJHEHUS, BHOCUMBIEC B HUX:

®IIPEIOCTABIISAIOTCS Y IPABIISIIOIICH KOMIIaHUEH 10 TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIUIT,

eu3MeHeHust u jononHeHus: B [IpaBuna onpenenenust CHA mpenocTaBisIOTCS BiaeibliaM
MHBECTHUIIMOHHBIX MaeB DoHia He mo3aHee HATH pabouyux AHEW 10 Havyana npuMeHeHus IlpaBun
oTpeieNICHUs] CTOMMOCTH YUCTHIX aKTUBOB, C BHECEHHBIMU U3MEHEHUSMHU U JIONIOJIHEHUSMHU.

N3menenuss u pomosiHeHus: B Hacrosimue [IpaBwna ompenenerus CUA He MOryT OBITH
BHECEHBI B CIICAYIOIINE IEPUOJIBI:

®B TICpHMOJ C JAaThl Hadaja IO JaThl 3aBepiieHUs (OKOHYaHUS) (OPMUPOBAHHS IAEBOTO
WHBECTUIIMOHHOTO (OH/Ia;

®B IIEPHO/] C JIaThl MPUHSATHS PEIICHUS O BbIIaye JOMOJHUTEIBHBIX MHBECTUIIMOHHBIX I1aEB
3aKpBITOTO MMA€BOr0 MHBECTULIMOHHOTO (POHA U J0 3aBEPILEHUS] COOTBETCTBYIOIIEH IPOIIeTyphI;

OI10CJIC 1aTbl BOBHUKHOBCHHA OCHOBAHUA IIPCKPAILICHUS TACBOT'O0 NHBECTUIIMOHHOT'O (1)0HI[&.



32 WCKJIIOYCHHEM CIIy4aeB HEBO3MOXKHOCTH OIPEACNICHHUsS CTOMMOCTH YHCTBIX aKTHBOB, B
YaCTHOCTH:

®BHECEHUS M3MEHEHUH B HOPMATHUBHO-TIPABOBBIE AaKThl, PEryJUPYIOLIUE MOPAIO0K
OTIpeICTICHHs] CTOMMOCTH YHCTBIX aKTHBOB;

®IPUOCTAHOBJICHUS JACUCTBUS WIM AHHYJIUPOBAHUSA JIMUEH3UHM OpraHu3aTopa TOPIOBIM Ha
PBIHKE IICHHBIX OyMar, 1o pe3yJibTaTaM TOPTOB Y KOTOPOTO ONpPEAEISeTCs CIPaBeUInBas CTOUMOCTh
IIEHHBIX OyMmar;

®BHECEHHUS U3MEHEHHH B CIIHCOK OPraHru3aToOpOB TOPTOBJIM;

®13MEHEHUS] THBECTUIIMOHHOM Jieknapanuu PoHa;

eTIprOOpeTEeHNUs B cOCTaB uMyliecTBa POHIa HOBOTO BH/IA AKTHBOB;

®HEOOXOIMMOCTH NTPUMEHEHUS 00Jiee TOCTOBEPHBIX METOJIOB OIIEHKH.

JlaHHble, TIOATBEpKAAIONIME PACUYEThl BEJIMYMUH, MPOU3BEIACHHBIE B COOTBETCTBUHU C

HpaBI/IJ'IaMI/I, XpaHATCA HE MCHEC TPEX JICT C AaThl COOTBETCTBYIOLICTO paC‘IéTa.

MOPSIJIOK OIPEJIEJIEHUSI CYA U CPEJTHEIOIOBOM CUA ITA®

CUYA TI1U®D omnpenensiercst mo cocToAHUIO Ha 23:59:59 natel, 3a KOTOPYIO pacCUUTHIBAETCA
CYA, c yd4eToM [aHHBIX, PacCKpbITBIX HAa YKa3aHHYIO JaTy B JOCTYIIHBIX JJs YIPaBJISIFOLICH
KOMIIaHUH NCTOYHHKAX, BHE 3aBUCHMOCTH OT YaCOBOTO TOsicCa.

CUYA omnpenensiercss He mo3aHee pabodero JHS, CIEAYIOIIEro 3a JHEM, IO COCTOSHHUIO Ha
KOTOPBIN ocyuiectriseTcs onpenenenne CHA.

CUYA ompegensieTcst Kak pa3HHIIA MKy CTOMMOCTbIO aKTHBOB, U 0053aT€JIbCTB, HA MOMEHT
onpenenenust CHA B coorBeTcTBUM ¢ HacTtosumu [IpaBunamu onpenenenus CHA.

CYA [N ® omnpenensiercs (nata onpenenenuss CHA):

e Ha jary 3aBepiieHus (okoHuanus) popmuposanus [1ND;

e B Cyyae NPUOCTAHOBIJICHHUS BBIJA4YM, MOTAIICHUS U OOMEHAa MHBECTUIIMOHHBIX aeB — Ha

JaTy BO30OHOBIICHUS MX BBIJIa4M, TIOTAIlICHUS 1 OOMEHa;
e B ciyyae npekpameHus [IM® — Ha gaTy BO3HUKHOBEHUS] OCHOBAHUS €ro MPEeKpalleHus;
e Tociie 3aBepineHus (okonyanus) popmupoBanusi CHA [TMUD onpenensieTcss B mopsiake:
-€)KEMECSIYHO Ha MOCIeIHUM pabouuil 1eHb KaJeHJapHOIro Mecsla 0 KaJeHIapHOTro

Mecs1a, IPEeAMIeCTBYOMEro Mecsny, B KoropoM [TM® uckirouen u3 peectpa [TND;



-Ha MOCJIEeIHUM paboumil 1eHb cpoka Mpuema 3asBOK Ha NMPUOOpeTeHue, MorameHue u
00MEH MHBECTUIIMOHHBIX T1aEB;

-Ha J1aTy COCTaBJICHUs CIIMCKA BJIJIEbIIEB MHBECTUIIMOHHBIX TTaeB B CIy4Yae YaCTUYHOTO
MOTaIlIeHUs] UHBECTULIMOHHBIX TaeB 0e3 3asBieHUs TpeOOBaHUM BIAJENblIeB MHBECTUIIMOHHBIX MaeB
00 uX MOTaIICHUH.

CpenneronoBasi CTOUMOCTh YUCTHIX akTHBOB (nanee — «CI'CHA») ¢onmoB Ha mo0oi eHb
onpezesnseTcss Kak OTHOLIEHHE CYMMBbl CTOMMOCTEH YMCTBIX AaKTHBOB Ha KaXKIbpld pabouuil JeHb
KaJIGHJapHOTO roja (eciu Ha paboyuil JeHb KaJIeHJApHOrO roja CTOMMOCTh YUCTBIX aKTHBOB HE
omnpenensiach - Ha MOCIEIHUN JIeHb €€ OMpeleeHus, MPeIIIeCTBYIONMA TaKoMy JHIO) C Hauyaja
roma (c maTel 3aBepmieHUs (OKOHYAHHS) (POPMUPOBAHHS TACBOTO WHBECTHUIIMOHHOTO (OHIA WU
MOJTyYEHHs! JINIIEH3UN aKIIMOHEPHBIM WHBECTHUIIMOHHBIM (DOHIOM) /10 JaThl pacyeTa CPeaHEroJ0BOM
CTOMMOCTH YHMCTBIX aKTUBOB K YHCITy pabO4MX JHEH B TEKYIIEM KaJleHAapHOM IOy .

B uensx onpenenenuss CI'CHA naroid, 3a koropyto onpeaensiercss CHA TIM®D, noHumaroTcs
Bce nathl onpenenenus CHA donpaa, ykazanHble B HacTosmux [IpaBuax.

PacuéTtHass cTOMMOCTh WHBECTHIIMOHHOTO Tas (hoHAa ompeaensieTcs Ha KaXIyr IaTy, Ha
KOTOPYIO OIpeAeNsieTcs CTOUMOCTh YMCTBIX aKTUBOB (OHIA, IyTEM JEJIEHUS CTOMMOCTH YHCTBIX
aKTUBOB (OHAA HA KOJMYECTBO MHBECTUIMOHHBIX IMa€B 10 JAHHBIM peecTpa BIAJICIbICB
WHBECTHIIMOHHBIX MaeB (OH/IA HA ATy OIMpPEIEICHUs] paCIETHON CTOMMOCTH.

[Tepepacuér cpemHero0oBO CTOMMOCTH YHCTHIX aKTHBOB ()OHAA W PACYETHOW CTOMMOCTH
WHBECTHIIMOHHOTO Tasi MMaeBOT0 MHBECTULMOHHOTO (POHIA OCYLIECTBISETCS B Clydyae repepacuéra
CTOMMOCTH YUCTBIX aKTUBOB.

CYA ®onja, B Tom umcie cpeanerogonas CHA ®@onpa, onpeensitoTcsi ¢ TOYHOCTHIO JI0 JIBYX
3HAKOB TOCJIE 3aMSATOM, C MPUMEHEHUEM TPABUII MATEMATHYECKOTO OKPYTJICHUS B PYOIsIX.

Pacuetnasi crouMocTh MHBECTUIIMOHHOTO Tasi PoHJIa OnpenensieTcs ¢ TOYHOCTHIO 10 IIECTH

3HAKOB IIOCJIC 33H$ITOI71, C IIPUMCHCHHUEM IIPABUIT MATEMATUYICCKOT'O OKPYTJICHHUA B pY6J'I5[X.

KPUTEPUU MMPU3HAHUSA (ITPEKPAILIEHUSA MMPU3HAHUSA) AKTHUBOB
(OBA3ATEJBCTB)
AkTHUBBI (00s13aTenbCTBA) NpUHUMAKOTCS K pacdety CYA B ciyyae WX TpU3HAHUA B
cootBercTBuM ¢ MC®DO, BBelIeHHBIMHU B JieiicTBHE Ha TeppuTopun Poccuiickoit @enepanuu.
Kputepun npusHanus (mpexpaiieHus MpU3HaHUs ) aKTUBOB (00513aTENbCTB) B COCTABE AKTUBOB

(o6s3aTenseTB) [IM® npeacrasnens! B [Ipunoxenun 7-33.



METOABI ONPEJAEJIEHUA CTOUMOCTU AKTUBOB U OBSI3ATEJIBCTB

CroumocTh akTHBOB U 00s3arenbcTB [IMD omnpenensroTcst Mo CrnpaBeIUBON CTOMMOCTH B
cootBercTBUM ¢ MC®QO. CTOMMOCTh aKTHBOB, B TOM YHCJI€ OIpe/eieHHass Ha OCHOBAaHWUHU OTYETa
OIICHIIIMKA, COCTABJIICHHOTO B COOTBETCTBHHM C TpeOoBaHusMu DenepasbHOrO 3akoHa OT 29 WO
1998 roma Nel135-d3 «O06 oneHouHOM nesitenbHOCTH B Poccuiickoit deneparumy onpenensercs: 6e3
y4eTa HaJIOTOB, KOTOpBIE YIUIAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOJATEILCTBOM Poccuiickoit
deneparuu WIM HHOCTPAHHOTO TOCYapCTBa NP MPUOOPETEHNH U peaTn3allii YKa3aHHbIX aKTHBOB.

CTOMMOCTH aKTHBa MOKET OTNPENIEIATHCS HA OCHOBAHMH OTYETa OICHINNUKA, €CJIM TAKOW OTYET
COCTaBJICH OLEHIIMKOM, B OTHOIIEHHHU KOTOPOTO CO CTOPOHBI CaMOPEryJUPYEMbIX OpraHHu3aIuil
OIICHIIIMKOB HE TNPUMEHSUIUCh B TEUEHHE JBYX JIET B KOJUYECTBE JBYX U Ooyiee pa3 Mepbl
JTUCIUILTMHAPHOTO BO3ACHCTBUA, NpeaycMoTpeHHble DenepanbHbiM 3akoHOM "OO  OLEHOYHOU
nestenbHocth B Poccuiickoit  ®enepaumu’, a  Takke  BHYTPEHHUMH  JIOKyYMEHTaMH
CaMOPETYJINPYEMBIX OpPTaHHU3AIi OICHIUKOB, W CTa)X OCYIIECTBIICHUS OIEHOYHOH JESITEIHHOCTH
KOTOPOTO COCTAaBJISICT HE MEHEE TpeX JIeT, a TaK K€ MMEIOINUM KBaTU(UKAIMOHHBIN aTTecTar Io
COOTBETCTBYIOIIEMY HAIPAaBIICHUIO OIIEHOYHOM J1eATeTbHOCTH.

B cnydae ompeneneHusi CTOMMOCTH aKTHBa Ha OCHOBAaHMM OTYETa OICHIIMKA JaTa OIEHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee IIEeCTH MECSIEB N0 JaThl, MO COCTOSHHIO Ha KOTOPYIO
onpenensiercss CHA. Ilpu 3TOM CTOMMOCTh aKTHBa ONPENEISETCS Ha OCHOBAaHMM JIOCTYIHOTO Ha
MomeHT ompeneneans CYA oTdera OICHIIMKA C JATOM OIEHKW HamOoyiee ONMM3KOH K JaTe
OTIpe/IeTICHUS] CTOMMOCTH AaKTHBa, COCTABJICHHOTO C COOJIOJEHHEM TpeOOBaHWN HOPMATHBHBIX
MIPABOBBIX aKTOB.

MeTtonvka onpeneseHus CIpaBeIIMBON CTOMMOCTH aKTHBOB (00s513aTeILCTB) MPECTaBICHA B

[Tpunoxxenun 7-33.

MOPAIOK KOHBEPTAIIMM CTOMMOCTEM, BBIPA’JKEHHBIX B OJIHOM BAJIIOTE, B
JAPYI'YIO BAJIIOTY

CTOMMOCTbH aKTHBOB U 00s3aTENbCTB, BHIpAXKCHHAs B MHOCTPAHHOM BaJIOTE, NPUHUMAETCs B
pacuer CHA B Bamote onpenesnenuss CHA B coorBerctBuu ¢ [Ipasmiamu Y IO, aeiicTByromumu
Ha pary ompexnencHuss CYA mo kypcy LleHtpanbHoro Oanka Poccuiickoit denepanuu Ha aary

OIIPECACIICHUSA UX CHpaBeHHHBOfI CTOUMOCTH.



B cnyuae ecnim llentpanbabiM Oankom Poccuiickoii @enepaniuu HE YCTaHOBJIEH Kypc
MHOCTPAHHOM BaIOThl, B KOTOPOWM BBIpa)K€HA CTOMMOCTh AaKTHUBOB (0053aTENbCTB), K BaIIOTE
onpeaenenust CHA B coorserctBuu ¢ IlpaBunamu Y TN, neificTByronmmu Ha JaTy ONpeIesIeHUs
CYA, TO HCHONB3yeTCs COOTHOUIEHWE MEXKIYy KypcOM WHOCTPAHHOM BalllOTBI M BalllOTOMN
onpenenenuss CHA B coorBercTBuu ¢ [IpaBunamu Y TN, peiicTByomuMy Ha 1aTy ONpPeIEICHUS
CYA, omnpenensieMoe Ha OCHOBE Kypca ATHX BajJIOT MO OTHOIICHHIO K AMEPUKAHCKOMY JOJUIapy
(USD), yCTaHOBJIEHHOTO KOMIIO3MTHBIM phiHKOM Hbio-Fopka (Composite (NY) Generic) (kpocc-

KypC MHOCTPAHHOM BaJIIOTHI, OTIPE/ICTICHHON uepe3 amepukanckuii qomtap (USD)).

MOPSAJIOK VYPET'YJIMPOBAHHMSI PA3HOIJACHUH MEXIY VYIPABJSAIOIIENR
KOMIIAHUEN n CHHEIIUAJIN3NPOBAHHBIM JAEINNIO3UTAPUEM nPu
ONIPEAEJIEHUHU CYHA

B ciuywae oOmapyxenuss pacxoxaenuii mnpu cBepke Cropasku o CYA TN
Crenmanu3upoBaHHbIil  feno3utapuii U Ympapisomas komnanus [IM® BBIACHAIOT TpUYMHY
PacX0KJEHUH U COIIACOBBIBAIOT BO3MOKHOCTH MX YCTPAHEHUSI.

B cinydae ecnm pacxoxkIeHHs He ObLIM YCTpPaHEHbI 10 HCTEYEHHs NPEeAEIbHOTO CpoKa
NPEAOCTAaBICHNS OTYETHOCTH, (akT oOOHapyXeHus pacxoxaeHui ¢uxcupyercas B Ilporokone
pacxoxaenuii pe3ynbtatoB cBepkn CYA (mamee — Ilporokon pacxoxnenuii). Ilpu stom
Cneunanus3upoBaHHbiil geno3utapuid 3aBepser CropaBky o CHA [IM® B corymacoBaHHOM 4acTh ¢
npwioxeHrueMm [Ipotokona pacxoxnenuii u He no3aHee 3 (Tpu) pabounx AHEH ¢ JAThI MOAMMCAHUS
[Ipotokona pacxoxaeHuit yenomisiet o ¢akre pacxoxaenus bank Poccun.

@DaxT NocIeyoIero YCTpaHEeHUs! PACXOKICHUN MTOATBEPIKIAeTCsl IIyTEM 3aBEPEHHsI CIIPABKU

0 CYHA Crnenuanu3upoBaHHBIM JIeTIO3UTapueM 0€3 OrOBOPOK.

INEPEPACYET CYA

B cnyuasx BeiBienuss ommOku B pacdere CUA u pacueTHOH CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi, MPUBOISAIIEH K OTKIOHEHHUIO MCIIOIb30BAHHOM B pacueTe CTOMMOCTH aKTHBa
(o6s3aTenbeTBa) B pasmepe 0,1% u 6onee xoppextHoit CYA, w/mnu otkioHenne CYUA Ha 3TOT
MOMeHT pacueta coctanisier 0,1% u 6onee koppexTHoi CHA, a Tak ke B cllydasix BbIABIECHUS (akTa
HECBOCBPEMEHHOTO TIPU3HAHUS/TIPEKpaICHUS IPU3HAHUS aKTUBa (00s3aTENILCTBA) BHE 3aBUCUMOCTH
OT CTOMMOCTH TaKoro akTuBa (00s3arenbeTBa) CrielManu3upOBaHHbIN 1€03UTapuil U Y IpaBIIsOIIas

KOMIIaHHA TIPOU3BOIAT MEPECUCT CHA u pacquHofI CTOUMOCTH HHBCCTUIIMOHHOI'O IIasd.
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VYnpapnsiomniast KOMIIAaHUS OCYILECTBIISIET BO3MEIICHUE yiiep0a Bi1aJiesibliaM HHBECTULIMOHHBIX M1AaeB B
COOTBETCTBUU C HOPMATUBHBIMU ITPABOBBIMHU AKTaMH.

Crnenuanu3upoBaHHBI JeMO3UTapuii M YHOpaBisiomas KOMIIAHUS COCTaBIAIOT AKT O
BBISIBICHHOM OTKJIOHEHHU U (akTe ero ycrpanenus. Ilpu stom Crnenuaniu3upoBaHHBINA E€MO3UTapHUil
He no3zaHee 3 (Tpu) pabounx AHEH ¢ gaThl MoANMUCAHUS AKTa O BBISIBICHHOM OTKJIOHEHHH U (akTe
ero ycTpaHeHHs yBeJoMJIsIeT o ¢akTe oTkiIoHeHus bank Poccun.

Eciu  BBIABIEHHOE OTKJIOHEHHWE HCIIOJNB30BAHHOM B  pacueTe CTOMMOCTH  aKTHBa
(oOs3aTenbeTBa) coctaBiser MeHee ueM 0,1% xoppektnoit CYHA, u otkionenne CYA Ha 3TOT
MOMeEHT pacuera cocrasisier MeHee 0,1% xoppexktHont CYA, VYhopasmsromas KOMIIAHHS U
Crienmanu3upoBaHHbBIN J1€MIO3UTAPUIl ONPENENAIOT, HE MPUBEIO JIM BBIIBJICHHOE OTKJIOHEHHE K
MOCJEAYIOUIMM OTKJIOHEHHSIM, B YacTH UCITIOJIb30BAaHHOM B pacueTe CTOMMOCTH aKTHBa
(o6s3aTenveTBa) 1 CHYA, cocrapnstonum mernee 0,1% xoppektHoit CHA 1 He IpOU3BOAAT NEepecyeT
CYA u pacueTHOH CTOMMOCTH OJHOTO MHBECTHLIMOHHOTO Ias, 4YKMCiIa MHBECTHIMOHHBIX IaeB Ha
JMLEBBIX CYeTaxX BIaJeNblieB. Ymparisiouias koMnanud v Crenuann3upoBaHHBIM JAeno3uTapuit

00s13aHbBI MPUHATH MEPHI ISl TPEAOTBPAILICHHS TIOBTOPEHHS BBISIBJICHHON CUTYAIIHH.

HOPAJOK OIIPEAEJEHUA JATHBI U BPEMEHMU, 110 COCTOAHUIO HA KOTOPBIE
ONPEAEJAETCA CTOUMOCTHh HUMYIIECTBA, IEPEJAHHOI'O B OILUIATY
NMHBECTUIIMOHHBIX ITAEB ITU®

CTrouMoCTh UMYLIECTBA, IEPEIAHHOTO B OIUIATY UHBECTUIIMOHHBIX naeB [T ®, onpenensercs
B COOTBETCTBUH C TpeboBaHusiMu DenepanbHoro 3akoHa «O0 MHBECTUITMOHHBIX (HDOHIAX), TPUHATHIX
B COOTBETCTBHHM C HUM HOPMATHBHBIX aKTOB, TpeOOBaHWsIMHU YKa3zaHus U [IpaBunamu ompeneneHus
CUA.

Jlata, IO COCTOSIHMIO Ha KOTOPYIO OIPENeNsieTCss CTOMMOCTh MMYIIECTBA, MEPEIaHHOTO B
oryiaTy MHBeCTUIIMOHHBIX naeB [IM®D, He MoxeT ObITH Ompe/esieHa paHHEee JaThl NepeJadyrd TaKoro
MMYILECTBA B OIJIaTy MHBECTUIIMOHHBIX I1a€B, 32 UCKIIOYEHHEM CIIy4aeB OIPEIENICHUsI CTOUMOCTH
HMMYIIECTBA, IEPEAHHOTO B OTUIATy MHBECTUIIMOHHBIX aeB [IMd, Ha ocHOBaHMM OTYETa OICHIIMKA.

JlaTa, IO COCTOSIHMIO Ha KOTOPYIO OIpENeNsieTcss CTOMMOCTbh MMYLIECTBA, IEPEAAHHOTO B
OIUIaTy MHBECTUIIMOHHBIX 1aeB [1M D, Ha OCHOBaHMHU OTYETa OICHIIMKA, HE MOXKET OBITh paHee Tpex

MecsIIe 70 JaThl epeIadnd TaKOTO UMYIIECTBA B OIUIaTy MHBECTUITMOHHBIX Maes [TNO.



CToMMOCTh UMYIIIECTBA, MIEPEIAHHOTO B OIUIaTy MHBECTUIIMOHHBIX NaeB [T D, onpenensercs

10 COCTOSIHUIO Ha 23:59:59 Ha pary mepepauu MMyILIEeCTBa B OIUIATy MHBECTUIMOHHBIX naeB I O.
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[punaoxenne 1

Ilepeyens aKTHBOB,
MOJJIEKAINMX OLEHKE OLEHIIIHKOM

Ha ocnoBanum otuera onenmuka B [I1® oniennBaroTcst crieayomnme akTHUBbI:

Onucanue

]_IGHHLIG 6yMaFPI, I10 KOTOPBIM B COOTBETCTBUM C HACTOAIIUMU HpaBI/IJ'IaMI/I OnpeAcICHU CYHA OTCYTCTBYIOT UHBIC CII0COOBI OLCHKH

Jlonu B yCTaBHBIX KalMTalaX POCCUIICKUX OOIIECTB ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO

[IpaBa y4yacTusl B yCTaBHbBIX KallUTaJ1aX MHOCTPAHHBIX KOMMEPYECKUX OPraHU3aLUN

Henpuxumoe HNMYLIECTBO

I/IMyHICCTBeHHI)Ie IIpaBa U3 JOTrOBOPOB y4AaCTHUS B JTOJIEBOM CTPOUTECIBCTBC

HmyiiecTBeHHbIE TpaBa, CBSI3aHHbIE C BO3HUKHOBEHHEM MpaBa COOCTBEHHOCTH Ha OOBEKT HEABMIKMMOCTH (€ro 4acTh) MOCJE 3aBEpIICHUs] €ro CTPOUTENIHCTBA
(cozmanue) W BO3HUKAIOIIME M3 JIOTOBOPA, CTOPOHOW IO KOTOPOMY SIBIISIETCS IOPUAMYECKOE JIHIIO, KOTOPOMY MPUHAUICKHUT MPABO COOCTBEHHOCTH WIIM HHOE
BEIIIHOE MPaBo, BKJIIOYAs IPAaBO apeH/Ibl, HA 3eMEJIbHBINA yYacTOK, BBIJICICHHBIH B YCTAHOBIEHHOM MOPSIIKE VIS LIl CTPOUTENbCTBA 00bEKTA HEABUKUMOCTH, U
(W) UMEIOIIMM pa3pelleHue Ha CTPOHTEIBCTBO OOBEKTAa HEOBIDKMMOCTH HA yKa3aHHOM 3€MEIBHOM YYacTKe, JHOO FOPUANYECKOE JIMI0, WHBECTHUpYIOIIee
JICHEXHbIE CPEJCTBA MJIM HMHOE UMYIIECTBO B CTPOUTEILCTBO 00BEKTA HEIBUKUMOCTH

HpOSKTHaﬂ JOKYMCHTalUs IJIA CTPOUTEILCTBA MJIM PCKOHCTPYKIIUN 00BeKTa HCJABUXXUMOCTHU

Xy,HO)KeCTBeHHLIe CHHOCTHU

ITpoctbie Bekcens (TOIBKO MPU OTCYTCTBHU MHBIX CIIOCOOOB OLICHKH)

HpaBa ap€Hbl HCABMXXMMOI'O UMYIICCTBA (TOIII)KO B CJIy4Jac HaJIM4usd 000CHOBAaHHOI'O HOIITBep)KIIeHI/ISI)

HpOCTOC CKJIaZICKO€ CBHUAETEIBCTBO M ABOMHOE CKIA[CKOE CBUACTEIHCTBO

ﬂe6I/ITOpCKaﬂ 3aJ0JDKCHHOCTb, B ClIydac¢ HaJIW4usA INPHU3HAKOB 06CCH€HCHI/IH U HCBO3MOXXHOCTH IIPUMCHCHUS HWHBIX MCETOHOB OIIPCACICHUA CHpaBGHHHBOﬁ
CTOMMOCTH
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[punaoxenune 2

HOpﬂI[OK pacueTra BEJIMIUHBI pe3€pBa Ha BBIIJIATY BOSHAIrpaKIC¢HUHA U €ro HCnmoJab30BaHue B
TE€YCHHUEC OTUYETHOI'O rojaa

1. Pe3epB Ha BBHIIIATY BO3HArpakaeHusi (OpMHUPYETCsS OTACIHHO B YAaCTH pe3epBa Ha BBHIUIATY BO3ZHATPAKACHUS YIPABIIOMICH KOMIAHWHA M B YACTH
pe3epBa Ha BBIIUIATY COBOKYITHOTO BO3HATPAXKICHHS CICIHATIN3NPOBAHHOMY ICTIO3UTAPHIO, ay INTOPCKON OpTaHU3AINH, OLICHIINKY (OHIa, OUpsKe U Iy,
OCYIIECTBIISIIOIIEMY BEJCHUE peecTpa BlIaAeblIeB HHBECTULIMOHHBIX 1TaeB (OHA.

2. Pe3epB Ha BBIILIATY BO3HATPAXKICHHUIA HAYHCISICTCS U OTpaXKkaeTcs B coctaBe 00s3arenbeTB DoHAa ¢ Hamboiee MO3MHEH W3 IBYX JaT — JaThl Havajaa
KaJICHIAPHOTO TO/a VIV AT 3aBEpIICHNs (OKOHIAHS) (POPMHUPOBAHHUS - JIO:

elaTbl OKOHYAHUS KaJEeHIapHOIro roja;
®1aThl BOZHUKHOBEHHUS OCHOBAHUS IS IpeKkpamnierns oHa (BKIIOUUTENBEHO) B YaCTH Pe3epBa Ha BHIILIATY BO3HATPAXKICHUS YIIPABISIONICH KOMITAHUY;
eJlaThl peaM3allii BCEro umylecTsa B POHJE BKIIOUYUTEIBHO, B YAaCTH PE3EpBa Ha BBIILIATY BO3HArPaXKAEHUH CIELUAIM3UPOBAHHOMY JENO3UTAPHIO,
ayIUTOPCKOH opranm3anud (OHA U JINILY, OCYIIESCTBIIIONIEMY BEICHUE peecTpa BlIaIeblIeB MHBECTUIIMOHHBIX 1aeB (OHIA.

3. PesepB Ha BbIIUIATy BO3HArpakKACHHH HAYMCISETCS HApPACTAIOIIMM HTOTOM W OTpakaeTcs B cocraBe o0s3arenbcTB PoHma Ha ATy OIpesesieHUs
CTOMMOCTH YHCTBHIX aKTUBOB B TCUCHUE KAJICHIAPHOTO TOJIa: KAKIBIN MOCISIHUN paboUrii 1eHb KaJCHIApPHOTO MECAIa, a TAKXKE Ha 1aTy BOSHUKHOBCHHUS
ocHoBaHus Juts ipekpaiienus [TN®D (BKIIOYUTENBHO)

4. Pe3epB Ha BBIIUIATY BO3HATPAXKJICHUM, B CITydae, €CIIM pa3Mep TaKUX BO3HATPAXKACHUN HE OMPENENAETCS UCXOI U3 CPETHET0I0BOM CTOMMOCTH YHCTHIX
aktuBoB (CI'CYA), onpeensieTcs B pa3Mepe CyMMbI BO3HATPaXJICHHS 32 OTYETHBIN MecsIll Ha aaty onpeaeneHus CUA.

B cnyuae, ecnu B I[ITY npeaycMoTpeHa MaKCUMAaIbHO BO3MOXHAs CyMMa BO3HATPAXKACHUS, TO PE3EPB ONpPEAEIIeTC KaK OJlHA IBEHAALATasi MAKCUMAJIBHO
BO3MOKHOM CyMMBbI BO3HarpaxxJaeHus, ykasansoi B IIJ1Y Ha naty onpenenenus CHA.

4.1. PezepB Ha BBIIUIATY BO3HATPAXKACHUS YIPABIAIOIICH KOMIIAHWW W PE3EPB Ha BBIJIATY MPOYUX BO3HATPAKICHUH, B Clydae, €ClIU pa3sMep TaKux
BO3HarpaxxjaeHui onpenensercs ucxons u3 CI'CUA, paccUuThIBAIOTCA OTEIBHO MO KaXKI0M YaCTH pe3epBa B CIECIYIOIIEM MOPsIIKe:
Ha TIepBbIH pabounii IeHh OTYETHOTO TO/A:

g - Cqupacu 'y
i D n

rue:
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S, . N
i- cyMMa HA4YHCIICHUS pe3epBa Ha IEPBBIA pabOUMii JeHb OTYECTHOTO TO/1a;

D _ xonnuectso pabouux JHEH B TEKyIeM KaJleHIapHOM ToJy;
pacu
CYA;

OIpe/IelieHHAs! ¢ TOYHOCTHIO JI0 2 — X 3HAKOB MOCJIe 3aIsTol 1Mo (opmyuie:

. . . S,
- pacuerHas (mpomexyrtouHas) BennmunHa CYA Ha mepBbli pabodmii A€Hb OTYETHOTO Toja, B KOTOPBIM HAdWCIsAeTcs pe3epB ',

Axmusvl, — Km,

pacu __
CYAP™ = "
X X

1 + npn
( 5 )

Axmusgb . y
f pacueTHasl BeJIMYMHA aKTHBOB, BKJIIOYas JEOMTOPCKYIO 33/I0JDKEHHOCTH Ha IepBHI pabouuil AeHb oTYeTHOro roja. Jleburtopckyro
3aJI0JDKEHHOCTh Ha TEpBbIH pabo4nii JeHb OTYETHOTO roja HEeoOXOAWMO YYHTHIBATh 10 HAYHCIEHWS BO3HArpaXAEGHWH W pe3epBa Ha BBIILIATY
BO3HArpakACHUS 3a MEepBbIii pabouuil eHb OTYETHOrO roja. B cirydae ommatel B nepBbIil pabo4mii AeHb OTYETHOTO TOJ1a YIPABIAIOMIEH KOMITaHHEH U3

[NN® Bo3HarpakjeHW, HAYUCIEHHBIX B IEPBBIH pa0O4YMi Je€Hb OTYETHOTO Toja, HEOOXOAMMO MpPH ONpEAeIeHHH PAacdyeTHOH BEIWYMHBI aKTHBOB Ha
MepBBIi pab0OYMii AEHb OTYETHOTO T'0J1a YBEIUYUTH CYMMY aKTHBOB Ha CYMMY YIUTa4€HHBIX BOSHATPaYKACHHUH B IIEPBbIA pabounii IeHb OTYETHOTO I'OAa.

Km

X MNpOUCHTHAsA CTaBKa, COOTBECTCTBYIOIIAA:

1 - BelMYMHA KPEIUTOPCKOH 3aJJ0JI’KEHHOCTH 0€3 yueTa HauYMCIICHHBIX BO3HATPAXACHHIA Ha TIEpBBIHA pabounii J6Hh OTYETHOTO TOa.

X . .
YKn pasMep BO3HarpaxJaeHus ymnpapiswoomeld kommnanuu oTHocuTenbHO CI'CUA, ycranoBneHsblii mnpaBwiamu JIY TIMD (B monsax),

JIEHCTBYIONIUI Ha TIEPBBIA paboumii JeHb OTYETHOTO TOIa;

X
npn ~ ~ v
P! COBOKYNHBIN pasMep BO3HArpaICHUH CMENHATU3UPOBAHHOMY JEMO3UTAPHUIO, AYJMTOPCKON OpraHu3anuy, oueHmmky IAD, u nwmy,

OCYIIECTBIISIIOIIEMY BEICHHE peecTpa BiauenblieB MHBeCTUIMOHHBIX maeB [1IM®D, otHocutensHo CI'CUA, ycranosneHHBIN mpasmwiamu Y (B momsx),
JIEHCTBYIONIMH Ha TIePBBIH Pa0OYHi IEHh OTYETHOTO I'O/a;

X o o o
" - KaXKJas MpOLCHTHAs CTaBKa, JCHCTBOBABIIAs HA EPBBIM pa60q1/11/1 JCHb OTYCTHOI'O roja

xyKl’I + xnpn
3nauenue | 1+ D HE OKpYIJISETCSl.
S, CYAP . .
OkpyriieHHe Ipu pacyere ' u I IpOU3BOIUTCS HA KaXKJOM JACUCTBHH JI0 2-X 3HAKOB MOCJE 3aISTOM.
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Ha apyrue aau onpeneiernst CHA (3a UCKITIOYSHHEM MIePBOro padoyero JAHS OTYETHOTO rojia):

d-1 N
(CY. 5““+ZC‘1A:) Z(ann) .
_ t=1

S; * ol — 2.5k
D T p=)

l

rue:
k — mopsAaKOBEIi HOMEP KaXKJI0OTO HAYUCIICHHsI pe3epBa B OTUETHOM TOJly, MPUHUMAIONINI 3HaYeHHs OT 1 70 1. k=1 — MOpsAaKOBEIM HOMEP MOCIETHETO
(TeKyIero) HauMCJICHHSI pe3epBa;

k- cymma Ka)J0ro IMPOU3BEICHHOTO B TEKYIIIEM OTYETHOM TOJly HAYMCIICHUS Pe3epBa;

f- cymma odepeaHOro (TEKYIIEro) HaYMCIICHUs pe3epBa B TEKYIleM OTYETHOM TOJy;

D - xonnuectBo paGounx mHEi B TEKyIEM KaJleHIapHOM FOJY;

A . S
/- KOIMYECTBO PabOYMX JHEH Mepro/ia, ONpeAeIeHHOro ¢ Hadalla TeKYIIero OTYETHOro To/1a /1o (BKIII0Yas) TaThl HAUYUCIIeHUs pe3epBa ! ;
N . T. . _
t — TOPSAAKOBBIM HOMep pabodero JHS, MPUHAMJICKAIICTO MEPHOJY, 32 KOTOPBIA OmpeneneHo !, mpuHuMaromuil 3Hadenust ot 1 go d. t=d —

. S,
MOPSIIKOBBIM HOMEp pabouero AHS HaYMCICHUS pe3epBa ' ;

c44

! - CTOMMOCTH YMCTBHIX aKTHBOB TI0 COCTOSTHHIO Ha KOHEI] KaKIoTo pabouero JHA t, 3a uckiarouenneM aHsA d. Ecnu Ha padounii nens t CUA He
orpejenieHa, oHa NpuHUMaeTcs paBHO CYA 3a mpeamecTBYOMMi THIO t pabouHii IeHb TEKYIIEro OTYETHOTO To/a.

cy4q . S.
- pacueTHas (mpomexxyTouHas) BennunHa CUA Ha maty d, B KOTOpOU HauuCsAETCs pe3epB |, OMpelleJIeHHasi C TOYHOCTBIO JI0 2-X 3HAKOB

rocIie 3araTon mo Gpopmyie:
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2T 2 (x,,T)
(n:l + n=1 )

i1 d-1 T T
(Axmuswi, —Kmd+ZSk)—(ZC‘1At* : D : )
acy __ k=l =1
CYA»™ = T N
Z(xyKnTn ) Z(xnpnTn )
n=l n=l1
+
5 7
1+ )
D ;
Axmusbi,
- pacdeTHas BEJWYWHA aKTUBOB, BKIIOYAs ICOMTOPCKYIO 3alODKeHHOCTh Ha mary d. JleOWropckyio 3amoimkeHHOCTh Ha nmaty d

HEOOXOJMMO YUYHUTHIBATh 10 HAYHMCIEHUS BOSHATPAXKACHUH WM pe3epBa Ha BBIIUIATY BO3HArpakaeHus 3a aaty d. B ciydae ormmats! B naty d ynpasisiomnieit
kommanuedt n3 [IM® BosHarpaxaeHnil, HAYUCIEHHBIX B JMaTy d, HEOOXOAMMO TIPH ONPEAETEeHNH pacdeTHON BENWYHMHBI aKTHBOB Ha aaTy d yBeNWYHTH

CyMMY aKTHBOB Ha CyMMY YIUIaYCHHBIX BO3HArpakIeHU B Aaty d.

Km
4 - BemMYMHA BCEX M3BECTHBIX 00s3aTeNbCTB Ha naty d (B TOM YMCIe OCTAaTOK pe3epBa, HAYMCIEHHOrO ¢ Havana roga no aaTel d) 6e3 ydyera

pesepBa 3a gaty d;
i1
2.5
k=1

X MpOoNCHTHAsA CTaBKa, COOTBETCTBYIOII[AA:

- 06].[135{ CyMMa pe€3€pBOB Ha BBIIIJIATY BO3HAIPAXKICHU A, HAUUCJICHHBIX C Ha4Yajla roga 10 JaTbl d.

X . .
VKn . pasMmep BO3HArpaKAeHMs ympasisiomeil kommanunm oTHocuTenbHo CI'CUA, ycraHopieHmbli npaswiamu JY ITH® (B pomsx),
. . T,.
JISACTBYIOLINI B TeUEHHE mepuojga ~ '

npn o ~ v
P COBOKYIIHbIM PAa3MEP BO3ZHATPAXIACHHUU CHCHUAIM3UPOBAHHOMY JACTIO3UTAPHUIO, aYJAUTOPCKOU OpraHU3alluH, OLCHIIHUKY (bOHI[a, u Jjuny,

OCYIIECTBIISIIOIIEMY BEACHHE peecTpa BiajaenblieB MHBeCTHIMOHHBIX maeB [IU®, otnocutensHo CI'CYUA, ycrtanoBneHHbd npaswiamu Y TTAD (B

JIOJISAX ), NEUCTBYIOIIMIA B TEUCHHE TIeproaa  *
N — K0JI-BO CTaBOK, IEWCTBOBABIINX B OTYUETHOMY TOLY;

X o T.
n- Kaxxaas HpOHCHTHaﬂ CTaBKa, ICUCTBOBAaBIIAas B TCUCHHUC nepnona ! )
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y o X T.
" - KOJIMYECTBO pabOUYMX IHEM Ieproa, B KOTOPOM JEHCTBOBAjIa CTaBKa ~ ", IPHHAMJICKAIIEE IEPUOAY ~ ', TIe n=1

2T 2%, ) Y L) Y, 1)

n=1 n=1 =1 =1
( + ) (n + n )
T, T, T, T,
N
—1(XnT
3HaueHUs w; D 1+ D HE OKPYIJISIOTCA.
1
Cq pacy
OkpyrieHue npu pacuere ' u 4 TIpOW3BOJUTCS HA KAXKJIOM JCHCTBUHU JI0 2-X 3HAKOB MOCIIE 3aMsITOM.

5. CI'CYA paccuntsiBaercs 1o ¢popmyre:

d
D .C44
Crcdd=-="
D

3HaueHue OKPYTIAETCS 0 2 3HaKa MOce 3ansaTOu.

6. Pazmep copMupoBaHHOTO pe3epBa Ha BHIILIATY BO3HATPAKIACHUS YMEHBIIAETCS HA CYMMBI HAUHCIICHHOTO B TEUEHHE OTUYECTHOTO TOa BO3HATPAKICHHS
YIpaBISIIOIIEH KOMIAHHUH, CIICHHATH3UPOBAHHOMY JACMO3UTAPHIO, ayIJUTOPCKON OpraHM3alliy, OLEHIINKY MAaeBOI0 MHBECTHIIMOHHOTO (poHIa, OMpxe u
JUITY, OCYIIECTBISIONIEMY BEJICHHE PEECTpa BIIAJICIbIICB HHBECTUIIMOHHBIX MTACB ITA€BOT0 WHBECTHIIMOHHOTO (poHa.

7. He ncnosnb30BaHHBIN B T€UEHUE OTYETHOr'O T0Jla PE3EPB HA BBIIIATY BO3HATPAXKJCHUS MOAJICKUT BOCCTAHOBJICHUIO 110 OKOHYAHUIO OTUETHOI'O IO/, HO
HE T03HEE TIEPBOro pabodero AHA roja, CIEIYIOUIEro 32 OTYETHBIM, U MIPU3HAETCSA B COCTaBE NMPOYUX JOXOA0B. YKa3aHHOE BOCCTAHOBJIEHHE OTPAXKAETCs
npu nepsoM onpeneneHn CHA B rogy cieayrouM 3a OTYETHBIM T'OJIOM.
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[punaoxenne 3
Mopaenu oeHKH CTOMMOCTH IIEHHBIX Oymar

MOJEJIX OHEHKH CTOUMOCTHU HEHHbBIX BYMATI'

AKTUBHBIM PBIHKOM JUIS LEHHBIX OyMar, JONYIIEHHBIX K TOpraM Ha POCCHUICKON WM WHOCTpaHHOW OWpike (3a MCKIIOUEHHEM OOJHranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickori ®Denmepanyn; OJTOBBIX LEHHBIX OyMar WHOCTPAHHBIX TOCYAapCTB; €BPOOOJHraldii WHOCTPAHHBIX IMHTEHTOB,
JIONTOBBIX IIEHHBIX OyMar WHOCTPaHHBIX TOCYAApCTB; IIEHHBIX OyMar MeXIyHapOOHBIX (HHAHCOBBIX OPTaHM3AINi) TNpPH3HAETCA AOCTYNHAas H

HabmogaeMast OupskeBasi IIIOMIAIKa B CIIy4ae OJHOBPEMEHHOTO COOIIOIEHISI HUYKETIEPEUNCICHHBIX yCIOBHHA:

e I[ieHHas Oymara JIONyIleHa K TOpraM Ha POCCUICKOM WIIM HHOCTPaHHOH Oupike, npuBeneHHoi B [Ipunoxenun 4;

e HaNW4Ms UEeHbl (KOTHPOBKW) Ha JaTy OMNpEAEICHHs CIPAaBEIJIUBON CTOMMOCTH (B Ciy4yae, €CIM Ha BCeX JOCTYMHBIX W HaOJIFOJIaeMBIX
OMpIKEBBIX IUIOIIAIKAX ObUI HETOPTrOBBIM JieHb Ha jaaTy ompereneHuss CUA — aHanMM3MpyrOTCs JaHHbBIC MOCIEIHEr0 TOProBOrO JHS Ha
JIAHHBIX TUIOIIAJIKaX, MPEIIECCTBYIOIIET0 HETOPrOBOMY );

e  KoJM4YecTBO caenok 3a nocneanue 10 (JlecaTs) TOProBeIX AHEH B peskrMe oCHOBHBIX TOproB — 10 ([lecars) u 6onee;

® COBOKYNHBEIH 00BeM crenok 3a mocienuue 10 toproBeix mHeit mpeBbicrn 500 000 (IIstbcot ThICSY) pyOsiedt (MM COOTBETCTBYIOIIHIA
pyOuneBbIit SKBUBaJIeHT 10 Kypcy banka Poccum Ha paty omnpezaesneHusi akTHBHOTO PBIHKA, €CJIM 00BEM CJ/ICNIOK OIpelielieH B MHOCTPaHHOMH

BaJTIOTE).

I[J'DI OLCHKHA cnpaBe,quBoﬁ CTOMMOCTH LICHHBIX 6}’Ma1" B ICJIX HACTOAIIUX IPpaBUJI OCHOBHBIM PBIHKOM IIPU3HACTCA:
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Jas1 poccuiickux MeHHBIX Oymar

MockoBckast bupka, ecarn MockoBcKast OMprka sIBISIETCSI aKTHBHBIM PBHIHKOM.

B ciyuae, ecim MockoBckast Oupa HE SIBISICTCS aKTUBHBIM PBIHKOM — pOCcHiicKast OMprkeBas IUIOLIAAKa W3
9HCJIa aKTUBHBIX PHIHKOB, IO KOTOPOI OIpeeNieH HanOonbmuii 00muii 00beM CAENOK 10 KOMWYECTBY IIEHHBIX OyMar 3a
npenbinymue 30 (TpuauaTs) qHeid.

Ipu orcyTrerBuM nH(OpMaIK 00 00BbEeMe CAETOK MO KOIHMYECTBY [IEHHBIX OyMar HCHONb3yeTcsl HHpOopManus o0
o0beMe CHEIOK B JICHE)KHOM BbIpakeHHH. [Ipu paBeHcTBE OObEMa CIENOK Ha Pa3IMYHBIX TOPrOBBIX IUIOMIAIKAX
OCHOBHBIM PBIHKOM CUHTACTCS TOPTOBas IUIOMIAIKA ¢ HAUOOJBIINM KOIHYECTBOM CJIEJIOK 32 JTAaHHBIH MEPHOI.

J151 HHOCTPAHHBIX HEeHHBIX dymar

WHocTpaHHas WM poccuiicKas OMprka W3 YHCIa aKTHBHBIX PBIHKOB, [0 KOTOPOH ONpeieNieH HanOombmuil oomuit
00BEeM CIENIOK MO KOJMUYECTBY LIEHHBIX OyMmar 3a npensiaynme 30 (Tpuauats) aneii.
Ipu orcyTrerBuM nH(OpMaIK 00 00beMe CAETOK MO KOIHMUYECTBY IIEHHBIX OyMar HCHONb3yeTcsl HHpOopManus o0

o0beMe cIenoK B JEHEKHOM BblpakeHHH. [Ipu 3TOM BenMUMHBI 00BEMa CIOENOK B BaJIOTE KOTUPOBKH NEPEBOJSATCA B
pyosm o xypcy banka Poccum Ha naty ompenenenns CUA. Tlpu paBeHCTBE 00beMa CHENIOK HA PAa3IUYHBIX TOPTOBBIX
IUIOIIAAKaX OCHOBHBIM PBIHKOM CYHUTAETCsl TOProBas IUIOMIAJKAa C HAauOOJBIINM KOJMYECTBOM CAEJOK 3a JaHHBII
MIEpUOL.

Juist o6Mranuii BHEINIHUX

00 TMTalIHOHHBIX 3aiiMoB Poccuiickoii
®enepanum, 10J1roBbIX HEeHHBIX OymMar
HHOCTPAHHBIX FOCY1apPCTB,
eBpoo0IUraumii HHOCTPAHHBIX
IMHTEHTOB, LIEHHBIX Oymar
MEKAYHAPOAHBIX (PMHAHCOBBIX
opraHm3anui

BHeOup:xeBoii pEIHOK.

OBIIME IMOJOXEHUA

I[J'ISI OILICHKHA CHpﬂBCI{J’IHBOﬁ CTOMMOCTH ILICHHBIX 6yMar HCHOJIB3YIOTCA MOJ€/IH OEHKU CTOMMOCTH HEHHBIX 6yMar, AJI KOTOPLIX ONpeaecH

AKTHBHBIH PBIHOK, 1 MO/J1€JIX OLH€HKH CTOUMOCTH HECHHBIX 6YMaF, AJisd KOTOPBIX HE OoNpeaeeH AKTHBHBIH PBIHOK, & TAK K€ MOJA€/JIH OUCHKH, 11O

KOTOPBIM OMpe/ie/ieH AaHAJOTHYHbIH AKTHB.
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MOJEJIX OHEHKH CTOUMOCTHU HEHHBIX BYMATI'

Mooenu oyenku cmoumocmu yenuvix Oymae, 015 KOMOPbIX ONPeOesiemcs akmueHulil Oupicesoll pulHok (1-ii ypogeny)

ILlennvie oymazu

Ilopsadok onpedenenusn cnpageodiugoll CHoumMocmu

lennass Oymara pOCCHICKOTO
sMHTEeHTa (B TOM  4YHCIe
MHBECTUILIOHHBIE nau
poccuiickux MaeBbIX
HMHBECTUIIMOHHBIX ¢donmoB,
UIOTEYHBIE cepTH(UKATHI
Y9acTHs, JIeNIO3UTapHbIC
PACIIHCKH)

Jlns onpeneneHus CrpaBeIMBON CTOMMOCTH, HCIOJIB3YIOTCS LEHBI OCHOBHOTO PBIHKA 3a MOCIEIHHUN TOProBbIH AeHb (U3
9HCJIa aKTUBHBIX POCCHUHICKUX OMpiK), BRIOPaHHBIC B CIETYIOMEM Mopsiake (YObIBaHHS IPHOPUTETA):
a) uena crpoca (bid) Ha MOMEHT OKOHYAHHMSI TOPrOBOW CECCHM pOccuiickoit Oupku Ha naty ompenencHuss CHA mpu ycioBuu
HOATBEPKJCHUS €€ KOPPEKTHOCTH;
Llena cnpoca, onpezeneHHas Ha aaTy onpeneneHus CHA, npusHaeTcst KOPPEKTHOIL, eClIi OHa HaXOJUTCS B MHTEpBANle MEXIY
MHMHHMMaJbHOH U MaKCUMaJIbHON LIEHAMH C/ICJIOK Ha 3Ty XK€ JIaTy 3TOH ke OMpiKu, BKIIIOUasi TPAHUIIBI MHTEPBAIa;
b) cpenHeB3BemeHHAs I[eHAa HA MOMEHT OKOHYAHHS TOPTOBOI CECCHH POCCHICKOM OMprkn Ha naty onpeneneHns CUA;
C) IeHa 3aKpbITHS Ha MOMEHT OKOHYaHHsI TOProBOM ceccuu poccuiickoi Oupku Ha gaty omnpenenenuss CUA mpu ycnoBuH
TIOATBEPXKICHNS €€ KOPPEKTHOCTH;
Ilena 3akpeITHA IpU3HAETCI KOPPEKTHOW, €CITM PACKPBITH JaHHBIE 00 00BeMe TOProB 3a JCHb M 00BEM TOProB HE PaBeH
HYJIIO U TaKas IIeHa 3aKpbITUS HE PaBHA HYJIIO.
CrpaBeuiBas CTOMMOCTE JIONITOBOW IIEHHON OyMaru oIpeieNseTcs ¢ Y4eTOM HaKOIUIEHHOTO KYIIOHHOTO JI0XOJa Ha JaTy
onpenenenus CHA.

Ecmm Ha maty ompemeneHms CYUA OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA, JUIS ONpPEIETICHHUS CIPaBEIINBONH CTOHMMOCTH
[IEHHOH OyMard NpPHUMEHSIOTCS MOJAENH OIEHKH CTOMMOCTH IIEHHBIX OyMar 2-ro ypOBHS, 3a HCKIIOUYCHHEM Ciydas, KOornaa
OTCYTCTBHE PBIHOYHBIX LIEH OOYCIIOBJIEHO HETOPrOBBIM JHEM OCHOBHOTO pBIHKAa. B 3TOM ciyuae Ha maty ompenenenus CUA
JIOMYCTHMO MCHOJIb30BATh LIEHbI NOCIIETHEr0 TOPrOBOTO IHSI OCHOBHOM OUP:KU.

llennass Oymara HWHOCTPaHHOTO
SMuUTeHTa (B TOM  4HCIC
JICTIO3UTapHBIC PACIHCKUA H Iau
WHOCTPaHHBIX WHBECTUITMOHHBIX
($hoHI0B)

Ecnm mnst omperneneHus CHpaBeTMBOM CTOMMOCTH, MCHONB3YIOTCS IIEHBI OCHOBHOTO POCCHHCKOro pPhIHKAa (M3 dHCIa
AKTUBHBIX POCCHUHCKMX M HMHOCTPAaHHBIX OMpK) 3a MOCIEIHUN TOPrOBBIM JeHb, BHIOpaHHbIE B CleAyIOLIeM nopsake (yObIBaHUS
MIPUOPUTETA):

a) meHa cnpoca (bid last) Ha MOMEHT OKOHYAHWS TOPTOBOM CECCMM Ha TOPTOBOH IUIOIIAJKE POCCUICKON OWpkM Ha JaaTy
omnpexaeneHns CHA npu ycIOBUH TOATBEPIKICHHS €€ KOPPEKTHOCTH;
Ilena cripoca, onpeaeneHHas Ha gaty onpenenenuss CHA, npusHaeTcs KOPPEKTHOM, €CIM OHA HAXOAUTCA B UHTEPBAJIC MEXKIY
MUHUMAaJIbHOM U MaKCHUMAJIbHOW IIEHAMH CAEJIOK Ha ATY )K€ ATy ATOH ke OMPrKH, BKIIIOYasi TPaHHIIbI MHTEPBAJIa,

b) cpenHeB3BemeHHas [IeHA HA MOMEHT OKOHYaHHS TOPTOBOI CECCHH POCCHICKON OMprku Ha naty onpeaeneHus CUA;

C) IeHA 3aKPBITHSA Ha MOMEHT OKOHYAHUSI TOPTOBON CECCHU Ha TOPTOBOMH IIONIAIKE POCCUIICKOM OMpXKM Ha JaTy OMpeAesIeHHs
CYA npu ycrnoBUU MOATBEPKACHUS €€ KOPPEKTHOCTH.

Iena 3aKkpBITHS TIPH3HACTCS KOPPEKTHOM, €CIIN PacKPHITH JaHHBIE 00 00BbeMe TOProB 3a AeHb U 00BEM TOPTOB HE PaBEH
HYJIIO ¥ Takas IICHa 3aKPBITHs HE PaBHA HYJIIO.

Ecnu st onpejienieHnsl CIpaBeAIMBOH CTOMMOCTH, UCIIONB3YIOTCS IICHBI OCHOBHOTO HMHOCTPAHHOTO PBHIHKA
AKTHBHBIX POCCHUHMCKUX M HHOCTPAHHBIX OMPK), BRIOPAaHHEIE B CIEAYIONIEM HOpsaKe (yOBIBaHHS IPHOPHUTETA):

a) wneHa crpoca (bid last) Ha MOMEHT OKOHYAaHHUSI TOPrOBOM CECCHU HAa TOProBO IUIOIIAAKE WHOCTPAHHOM OMpXH Ha Jaty
onpeaeneHns CHA npu ycIoBHH IOATBEPIKICHHS ¢ KOPPEKTHOCTH;

(u3 umcna
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Ilena cmpoca, onpeneneHHas Ha aaty onpenenerns CHA, nmpu3HaeTcst KOPPEKTHOH, €ClI OHA HaXOMUTCS B MHTEPBANIC MEXIY
MHHHAMAaJIbHON ¥ MaKCHMAaJIBHON IIEHAMH CIEJIOK Ha 3TY JKe JaTy 3TOH ke OMpKH, BKIIIOYas TPAaHUIIBI HHTEPBaa;
b) mnena 3axpeiTHA (pX_last) Ha MOMEHT OKOHYAaHUS TOPrOBOI CECCHU HA TOPTOBOH ILIONIAKE MHOCTPAHHOM OMpPXH HA JaTy
onpenenenuss CHA npu yclioBUM HOATBEPKICHUS €€ KOPPEKTHOCTH.
Iena 3aKkpBITHS TIPH3HACTCS KOPPEKTHOM, €CIIN PacKPHITH JaHHBIE 00 00BbeMe TOProB 3a A€Hb U 00BEM TOPTOB HE PaBSH
HYJIIO.

CrpaBeyinBasi CTOUMOCTD JIOJITOBOM IIEHHOW OyMaru OMpeNeNseTcsl C Y4eTOM HAKOIUICHHOTO KYMOHHOTO JOXOJAa Ha JaTy
onpenenenust CHA.

Ecmu Ha naty ompeneneHns CUA OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA, JUIS ONpEAENeHHs CHpPaBeJNIMBOIl CTOMMOCTH
LEHHOW OyMaru NPHUMEHSIOTCS MOJENM OLECHKH CTOMMOCTH LEHHBIX OyMar 2-ro ypOBHS, 32 HCKJIIOYEHHMEM CIydas, KOria
OTCYTCTBHE PBIHOYHBIX LIEH OOYCIIOBJIEHO HETOPTOBBIM JTHEM OCHOBHOTO pBIHKAa. B 3TOM ciyuae Ha maty ompenenenus CHA
JIOIMYCTUMO MCHOJIb30BaTh LIEHBI OCJIETHEr0 TOPrOBOrO IHSI OCHOBHOM OUpIKH.

Mooenu oyenxu cmoumocmu yeHHbIX Oymaz, OJisi KOMOPLIX ONpedeniemcs aKmuHbIll 8HeOUPIHCEBOU PLIHOK

Uy 0151 KOMOPBIX UMEIOMCsl Habaodaemble Oanuble 8 Omcymcemeuu yen 1-eo ypoens (2-ii yposens)

ILlennvie oymazu

Ilopsadok onpedenenus cnpageodiugoll CHoumMocmu

Lennas Oymara poCCHIICKOro
SMHTEHTA

(3a HCKITIOYCHUEM
HMHBECTUITMOHHBIX raeB
POCCHUHCKUX MaeBbIX
HMHBECTHIUOHHBIX ¢doumoB,
HUIMOTEYHBIX CepTUPHUKATOB
y4acTus, JIeTIO3UTapHBIX
pacmucoK)

llenHas Oymara WHOCTPaHHOTO
SMUTEHTA

CrpaBeuinBasi CTOMMOCTb aKIMi, 0OpaIaloMXcsi Ha POCCHIICKUX M MHOCTPAHHBIX (DOHJIOBBIX OMpKax, ompeneinsercs B
COOTBETCTBHH C MOJICNIBIO OIIEHKH, OCHOBAaHHOH Ha KOPPEKTHPOBKE HCTOPHUECKOH IeHHI (Moaens CAPM).

JlaHHAas1 KOPPEKTUPOBKA MPUMEHSETCS B CIydae OTCYTCTBUS HAOJIFOJaeMOH IICHBI B TEUEHHE He OoJiee NecATH pabounx JHEH
(manee ucmonb3yercst 3 ypoBEHb OIICHKH).

JUis neneil OLEHKM CHpPaBeAJUMBOM CTOMMOCTH HUCIOJB3YETCS CPABHEHHE [IUHAMUKU JOXOJHOCTH 3a OIpEAEICHHBIN
IPOMEXYTOK BPEMEHHM  aHAIM3UPYEeMOro  (UHAHCOBOTO HHCTPYMEHTa C  JWHAMUKOW  PBIHOYHBIX  HHAUKATOPOB.
B kxauecTBe prIHOYHOTO MHIMKATOpa (OEHUMapKa) aKmWi POCCHICKHX SMHUTEHTOB HCIONB3yeTcsl HHIEKC MockoBckoi bupxkn
(IMOEX).

B kaduecTBe pHIHOYHOTO MHIMKaTOpa (OeHUMapKa) akIMii WHOCTPAHHBIX SMHUTEHTOB U JCMO3UTAPHBIX PACIHCOK, TOPIYEMBIX Ha
WHOCTPAHHBIX OHMp)KaxX, MCHOJb3YeTCsl MHAEKC OMpXKH, HAa KOTOPOH OmpejelneHa CrpaBeiuBas LEHa YpOBHS 1 uepapxuu
CIpaBEAIMBON CTOMMOCTH Ha ATy, IPEIIIECTBYIOUIYIO 1aTe BOZHUKHOBEHHsI OCHOBaHUH Juid npuMeHenust moaenu CAPM.

dopmyia pacyera CpaBeTMBOI CTOMMOCTH Ha JaTy pacyera:

P, = P, X (1 + E(R)),
rIe
P, — cnpaBemmBasi CTOMMOCTH OJTHOHM IIEHHOH OyMaru Ha JaTy OnpeAesIeHuUs CIIPaBeNInBOM CTOUMOCTH;
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P, — mocnenusist onpenenenHas cupaBeaanBas CTOMMOCTb LIECHHOH Oymaru;
E(R) — oxumaeMas J10XOIHOCTh LIEHHOU OyMaru;

dopmya pacueTa oxkuaaeMoi 1oxogHoctu moaenu CAPM:
E(R) = R+ B (Ry, — Rp), e

R} — Risk-free Rate — Ge3puckoBas CTaBKa JOXOJHOCTH, NPUBEIEHHAA K KOJUYECTBY KAJEHAAPHBIX JHEH MEXIy JaTaMu ee
pacuera;

Rt = (R¢/365) X (Ty — To),

rae:

Ry - Oe3puckoBas cTaBka JOXOAHOCTH Ha JaTy OIpeIeNICH s CIPaBeAINBON CTOMMOCTH;
(T; — Ty) - KOMMYECTBO KAJCHAAPHBIX JAHEH MEKIY YKa3aHHBIMH aTaAMH.

T, — naTa onpezeneHus crpaBeaTuBONd CTOMMOCTH;

Ty — npenpiymas naTa onpeneneHns CpaBeJInBON CTOUMOCTH.

Jns akiuidi pOCCUHCKUX 3MUTEHTOB, TOPryeMbIX Ha MockoBckoil bupike Oe3prckoBasi cTaBKa JOXOAHOCTH — CTaBKa,
oTpeieieHHast B COOTBETCTBHH CO 3HAYCHUEM KpUBOU OeckymoHHOH noxoaHoctd (craBka KBJ/I) rocyiapcTBEHHBIX IIEHHBIX OyMmar
Ha MHTEpBaje B 0/1UH roj. B pacuere ucnonbp3yrores:

a) MeTomuka pacuéra KpHBOW OCCKYHNOHHOW JOXOIJHOCTH TOCYAapCTBCHHBIX OONHMTranui, ompenesneHHas MOCKOBCKOU

Oupxeii;

b) nuHAMHYecKkue mapameTpsl G-KPUBOW IO COCTOSHUIO Ha KaXK/IbI TOPTOBBIA JEHB, TyOIHUKyeMbIe Ha OQHITHAIEHOM CaiiTe

MocKkOBCKoOH OUp:KH.

Jist ak1ii THOCTPAHHBIX SMUTEHTOB B Ka4eCTBE OE3pHUCKOBOM CTaBKHU JIOXOJHOCTH pUMeHseTcst ctaBka LiborlY.

CraBka KB]I paccuuteiBaeTcsi 6e3 NPOMEXKYTOUHBIX OKPYTJIEHHH € TOYHOCTBIO A0 2 3HAKOB TOCHE 3amiaToi (B
MPOLICHTHOM BBIPa)KCHUH).

[Ipu oTcyTcTBMU 3HaueHUs OE3pUCKOBOM CTaBKM Ha JaTy pacyera, 3HaueHHe Oe3pHCKOBOH CTaBKH 3a JTOT AEHBb
NPUHAMAETCS PABHBIM MOCIEIHEMY U3BECTHOMY.

Rm - IOXOAHOCTb PBIHOYHOI'O MHAMWKATOPA,
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Pm, — 3HaueHue ppIHOYHOIO MHMKATOPA Ha JaTy ONpEAEICHUs CIpaBeAIuBOl CTOMMOCTH;
Pm, — 3HaueHue pbIHOYHOI'O MHAUKATOPA HAa NPEAbIAYILYIO JaTy ONpeNesICHHs CIIPaBEAINBON CTOMMOCTH.

B — bera ko3 duieHT, pacCUNTAHHBIN 1T0 U3MECHCHUSM IICH (3HAYCHHUIT) PHIHOYHOTO MHAMKATOPA U U3MCHCHHUSIM I[CHBI IICHHOM
Oymaru. [lnms pacdera kodd¢urmenta [3 HCHOIB3YIOTCS 3HAYCHHS, OIpPEICICHHbIE 3a TMocieqHue 45 TOpProBBIX JHEH,
HPEIIECTBYOINX JaTe ONpeIeIeHHs CIPaBeINBOIl CTONMOCTH;

Bera xoaddurmeHT paccuuThIBaeTCS Ha AaTy, MPEANICCTBYIONIYIO JaTe ONpEICIICHUS CHpaBeUTHBOI cromMmocTd. [Ipu
3TOM jmaTa pacdyera bera koaddunrenTa qomKHa SBIATHCS TOPTOBBIM JTHEM.

__ Covariance (R, Rpp)

B=

Variance (Ry,)

Pai Pmi
R, = ~1, Ry

=—01
Pa;_; Pm;_4

R, - noxonHOCTD aKkTHBA;

Pa; — niena 3akpbITHs akTHBa Ha Aaty i;

Pa;_; — npenpiaymas nieHa 3aKpbITUS aKTHUBA;

R, - JOXOHOCTH PEIHOYHOT'O UHIMKATOPA;

Pm; — 3HaueHue phIHOYHOTO UHAMKATOpPA HA JIATYy i;

Pm;_; — npexapiaymiee 3HaueHre prIHOYHOTO MHIUKATOPA;

i =1..N, ToproBelie AHHU, MPEALIECTBYIOLINE JaTe ONPEIEICHUs CIIPAaBEATUBONA CTOMMOCTH.

IMpu ncionp3oBannu Monenu CAPM B nensix pacuera bera koa¢pdunuenTa:

e IS aKUMUH POCCHMCKUX SMUTEHTOB MPUMEHSIOTCS 3HaUYeHUs LleHsl 3akpbiTs Ha MockoBckoil bupixke;

e JUId aKUWii WHOCTPAHHBIX JMHUTCHTOB MPUMEHSIOTCS 3HaueHWs LIeHBI 3akpbiThsi OWMpXKH, HAa KOTOPOHM ompeneneHa
HajJiekKamas KOTHPOBKAa YpOBHS | MepapXuu CHpaBeJIMBOM CTOMMOCTH Ha JIaTy, NPEIIISCTBYIOIIYIO JaTe
BO3HUKHOBEHUS OCHOBaHUH A1 npuMeHeHust moaenu CAPM.

[Tony4yennoe 3Hauenue bera koddduimenTa okpyrasercs Mo MpaBUiIaM MAaTEMaTU4YeCKOrO0 OKPYIJICHHS A0 ISTH AECATHYHBIX
3HAKOB.

I[J'Iﬂ pacyeTta JOXOAHOCTU aKTHBA W PBIHOYHOI'O MHAMWKATOpa (6€H‘{MapKa), HCIIOJIB3YIOTCS 3HAYCHHU LICHBI 3aKPBITUA U
PBIHOYHOT'O MHAUKATOPA 3a MOCJIICAHUC 45 TOPTOBBIX I[HGI7I, NPpEANICCTBYIOMMNEC AaTC ONIPCACICHUA CHpaBCZIHHBOfI CTOUMOCTH.
I_[eHa 3aKPpbITUS aKTHUBA HAa JATy OIPEACICHUA cnpaBe/:umBoﬁ CTOUMOCTH B MOJCJIN HC YUHUTBIBACTCA.
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IIpu OoTCYTCTBMH IEHBI 3aKpBITHS B KaKOH-THOO TOPTOBBIM NOEeHb B mepuoge 45 TOProBBIX IHEH, Ha JaTy pacdeTra
koa(dunnenta bera, nndopmanus o 3HaUCHUN PHIHOYHOTO MHAMKaTOpa (OeHYMapka) U Ge3pHUCKOBOM CTaBKH 3a 3TOT TOPrOBBIN
JICHb B MOJIETIH HE YIUTHIBACTCS.

[py HanmM4MM LEHBI 3aKPBITHS M OTCYTCTBHU 3HAUCHUS PHIHOYHOIO MHAMKATOpa (OeHUMapKa) B KaKOH-IMOO TOProBbIi
JIeHb B Tepuoje 45 TOproBeIX AHEH, Ha AaTy pacuera koddduruenta bera, 3HaueHne peIHOYHOTO MHAWMKATOpa (OeHUMapka) 3a
9TOT TOPTOBBII IeHb IPUHUMAETCS PABHBIM MOCIIEAHEMY U3BECTHOMY .

INokazatenn R,, Ry, paccunteiBatoTcs 6€3 IPOMEKYTOUHBIX OKPYTICHHH.

[Ipoune ycnosus:

C nmatel BO3HMKHOBEHHMS OCHOBaHMH st mpuMeHeHuss moaenu CAPM 1o naTel mpekpamieHus OCHOBaHWM st
npumeHenust monenu CAPM wucnonb3yercs MHGOpPMALHs TONBKO TOW OMpPXKH, KOTOpas OMpe/esicHa Ha OaTy BO3HUKHOBCHHS
ocHoBaHu i npuMeHenus: moaenn CAPM. K Takoit nH(pOpMaUy OTHOCUTCS CISIYIONUE 3HAYCHUS:

®  [ICHA 3aKPBITHSI;

o 3HAYCHUEC PBIHOYHOI'O HHAUKATOPA.

Jst onpenenenus cripaBeIMBON CTOMMOCTH O0JIUTalMii pOCCHIICKMX IMUTEHTOB, a TaK e 00JIUTalHil, HOMUHHUPOBAHHBII B
PYOJISIX, HCTIONB3YIOTCS CISAYIONIUE LIEHBI B MOPSAKE yOBIBAHUS IPHOPUTETA:

a) 1eHa, paccuntanHas LlenoBbiM ieHTpoM HPJI ¢ Mcronb30BaHrEeM METOIOB OIICHKH, OTBEUYAIOIINX KPUTEPUAM UCXOIHBIX
JAHHBIX 2-10 ypoBHA B cooTBeTcTBUU ¢ MCDO13 (mpuopuTeT OTAaeTcs LeHaM, ONpeAETICHHBIM 10 MocIeAHei
YTBEP)KICHHOW METOIMKE OLICHKH);

b) mena, paccuntannas Thompson Reuters (Refinitiv) ¢ ucmonp3oBanreM METOIOB OIIEHKH, OTBEYAIOIIUX KPUTEPHUIM
HCXO/IHBIX TAaHHBIX 2-TO ypoBHA B cooTBeTcTBUU ¢ MCDO13;

C) MOjIeJb OIIEHKH JIJIsl IEHHBIX OyMar, HOMHHHUPOBAHHBIX B PYOJIsX.

HpI/I OTCYTCTBUH H€06XOZ[I/IMI>IX JaHHBIX IJIA pacu€Ta CTOMMOCTH, CIIpaBCAJIMBast CTOUMOCTD OIIPCACIIACTCA Ha 3-m YPOBHE
OLICHKH.

IlJ'Iﬂ OIIPCACIICHHUSA Cl'[paBeI[J'IPIBOﬁ CTOMMOCTH O0JITHT AIAIA HHOCTPAHHBIX DMUTECHTOB:

Jis ompeneneHHs CHpaBEUIMBOM CTOMMOCTH, HCIOJNB3YIOTCS HaOJNIOacMble LEHBI aKTUBHOTO BHEOMPIKEBOIO PHIHKA,
BBIOpaHHBIC B CIICTYIOMIEM MOpsiaKe (YObIBaHHUS IPHOPUTETA):
a) wuena 3akpeitust (Last Price) BGN (Bloomberg Generic), packpbiBaeMmas uH(popMmaimoHHoi cucremoir "Bmymbepr”
(Bloomberg) na naty onpenenerus CUA;
b) mnena 3akpeiTua (Mid Line) BVAL (Bloomberg Valuation), packpsiBaemas mH(bOpManuoHHoI cuctemoit "BirymGepr"
(Bloomberg) Ha naty onpexnenenus CHA npu ycIOBHH, YTO 3HAUYCHHE ITOKA3aTels Score 10 yKa3aHHOM IIeHe He HIKE 6.
¢) meHa, paccuntanHas Thompson Reuters (Refinitiv) ¢ ucmonp30BaHNEM METOAOB OLEHKH, OTBEYAIOUINX KPUTEPHSIM

23



HCXO/IHBIX TAHHBIX 2-TO ypoBHA B cooTBeTcTBHU ¢ MCDO13.

CrpaBeyinBasi CTOMMOCTD JIOJITOBOM IIEHHOW OyMaru OMpeNeNseTcsl C Y4eTOM HAKOIUICHHOTO KYMOHHOTO JOXOJAa Ha JaTy
onpenenenus CHA.

B ciaydae oTcyTCTBHSI IeH 3aKphITHS B HH(POPMAIMOHHOW cucteMe Bloomberg B CBS3M ¢ HETOPrOBHIM JTHEM OHPIK, IO
HUTOraM TOPrOB Ha KOTOPBIX OMPENENsIeTCs IIeHa 3aKpPBITHSA, TO Ui LEeJed ONMpeaeNieHus CpaBeIMBOH CTOMMOCTH aKTHBOB
WCIIOJIB3YETCS 1ICHA 3aKPBITHS TIOCJICAHETO TOPTOBOTO JHS.

O6muranus
0OJIMTallIOHHBIX
Poccuiickoit denepannu

BHEIITHUX
3aliMOB

JlonroBas [ICHHAS
WHOCTPAHHBIX TOCYAapCTB

Oymara

EBpooGnuranmss  MHOCTPaHHOTO
9MHTEHTA, JOJNrOBas  IICHHAs
Oymara HHOCTPaHHOTO
rocymapcTaa

Iennas Gymara MexIyHapOTHOH
(bMHAHCOBOH OpraHu3anuu

Jns onpexneneHust CIpaBeAIUBONH CTOMMOCTH, HCIOJB3YIOTCS HaOIIOJaeMble IEHbI aKTHBHOTO BHEOMPKEBOTO DPHIHKA,
BBIOpaHHBIE B CJIEAYIOMIEM Topsiike (yObIBaHHS IPUOPHUTETA):

a) meHa 3akpeiTisi BGN (Bloomberg Generic), packpsiBaeMas WHGoOpManmoHHoi cucremoi "biaymbepr" (Bloomberg) Ha
naty onpeaenenus CUA,;

b) mena 3akpertis BVAL (Bloomberg Valuation), packprsiBaemast mH(bopManmonHoi cuctemoii "birym6epr” (Bloomberg) na
naty onpeneneHus CHA mpu ycnoBuH, 9TO 3HaUEHHE ITOKa3aTels Score II0 yKa3aHHOM I[eHe He HIDKe 6.

¢) ueHa, paccuntanHas [lenoBsiM nienTpom HPJI ¢ ricrionb30BaHHEM METOJIOB OIICHKH, OTBEYAIOIINX KPUTEPUIM UCXOAHBIX
JTAaHHBIX 2-T0 ypoBHS B cooTBeTcTBUHE ¢ MCDO13 (mIprnopuTeT OTHAeTCs [IeHaM, OIPEIeIICHHBIM 10 IOCIeTHeH
YTBEPXKICHHON METOIUKE OLICHKH);

d) wena, paccunrannas Thompson Reuters (Refinitiv) ¢ ncroms3oBaHHeM METOIOB OIICHKH, OTBEYAIONIIX KPHTEPUSIM

WCXOJIHBIX TAHHBIX 2-T0 ypoBHA B cooTBeTcTBUU ¢ MCDO13.
Ecimu yxazaHHBIE IIEHBI OTCYTCTBYIOT, JUIS IIEHHOW OyMaru mpuMeHsieTcs 3-i ypOBEHb OIEHKH CTOMMOCTH [IEHHBIX OyMar.

CripaBeyiiBasi CTOMMOCTD JTOJITOBOM IICHHOW OyMaru OMpeNeNsIeTcsl ¢ Y4eTOM HAKOIUICHHOTO KYMOHHOIO JOXOJa Ha JaTy
onpenenenus CHA.

B ciaydae oTCyTCTBHSI IIeH 3aKpbITHS B MH(GOpPMAaNMOHHOW cucTeMe Bloomberg B CBS3M ¢ HETOPrOBBIM JTHEM OHPIK, IO
WUTOTaM TOPTrOB Ha KOTOPBIX ONPENENSETCS IeHa 3aKpBhITHS, TO JUIS LeJIeH ONpeNeNeHHs CIPAaBEIIMBON CTOMMOCTH aKTHBOB
HCIIOJIb3YETCs LIEHA 3aKPBITHS OCJIESIHEr0 TOPrOBOrO JIHSI.

I/IHBGCTI/IHI/IOHHHG Inmaun
poccuiickux MaeBbIX
HMHBECTULIMOHHBIX ¢doH0B,
HUIIOTCYHBIC CepTI/I(i)I/IKaTI)I
y4JacTtus

Jlis omnpeneneHus CHpaBeIIMBON CTOMMOCTH HCIOJNB3YETCS pacdeTHas: CTOMMOCTh MHBECTHIIMOHHOTO mas (ceprudukara
y4acTHs), ONpelesieHHas B COOTBETCTBMU C HOPMATHBHBIMH TPAaBOBBIMHM akTamMy Ha aaty ompeneneHus CUA u packpbITas
(npemocraBieHHast BiaeablaM HHBECTULIMOHHBIX NaeB) ynpasisitomeil komnanueit [IN® (MmoTedHoro moKpeITUs).

B ciywae orcyTcTBHUA PAaCKpBITBIX YIPABISAIOLIEH KOMIAHMEW MAHHBIX O pacyeTHOM CTOMMOCTH HMHBECTHUIMOHHOTO Ias
(ceptudukara yyactus), IpuMeHsIeTCs 3-if ypOBEHb OIICHKH.

Jlermo3uTapHas pacrrcka

Jliis onpesienieHust CIpaBeNTUBONH CTOMMOCTH HCIIONB3YETCsl pacyeTHas CTOUMMOCTh IIGHHOW OyMarw, Ha KOTOPYIO BbIIaHa
JIerIo3uTapHasl paclucKka, orpeaesieHHas 10 allfOPUTMY ONpENIeeHus] CIpaBeIIMBOil CTOMMOCTH Ha OCHOBAHUU IIEH 1-T0 ypOBHS,
yKa3zaHHbBIX B HacTosmux [IpaBunax onpenenenuss CHA, ¢ y4eToM KOJIMYeCTBa IIEHHBIX Oymar, paBa Ha KOTOpPhIE MOJITBEPKIACT
0J1Ha JIETIO3UTapHask PacluCKa.
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Lennsie Oymarw,
pHOOpPETEHHBIE pu
pa3MeIeHnH

Jia onpezneneHus CHpaBeAaUBOM CTOMMOCTH MCHOJBb3YETCS LIEHAa pasMELICHUS, CKOPPEKTUPOBAHHAS IPOINOPLUOHAIBHO
M3MEHEHHUIO KIIt04eBoii craBku banka Poccun 3a meprof ¢ 1aThl pasMelleHHs 10 JaThl OLEHKH. YKa3aHHAas LEHa UCIONb3yeTCs 10
HOSIBJICHHS. IIeH 1-To ypoBHS, HO He Oomee 10 paboumx mHEH ¢ AaTHl pa3MemIeHUs BKIIOYNTENbHO. Ilo mcreueHmm 10 mHei
MpPUMEHSETCS 00U TOPATOK OLIEHKH.

Mooenu oyenku cmoumocmu yeHnvlx 6ymaz, 01 KOMopulx He Onpedensemcs aKmusHblll poIHOK U OMCYymcmeyiom Habuooaemvle dannvie (3-1i yposens)

ILlennvie oymacu

Ilopsaoox onpedenenus cnpageonusoii Cmoumocmu

Jlerio3uTHBIH cepTuduxar

Jnis1 onpeneneHus CupaBeaiInBON CTOMMOCTH, HCIIONB3YETCS METO OTMPEASICHUsI CIIPABENINBOM CTOUMOCTH, IPUHSTHINA IJIs
JIEHEXKHBIX cpencTB Bo Bkianax (IIpunoxenue 9).

Ilennass Oymara pOCCHHCKHX J1J1s1 OLIEHKH HCTIONB3YEeTCS CTOMMOCTD, OIPEJISNICHHYIO OIICHIIIMKOM 110 COCTOSIHHIO Ha naty He panee 6 (Illects) mMecsieB 10
SMHUTCHTOB, neHHass Oymara | natel onpeaenenust CHA u cocrapnennoro He nozanee 6 (Iects) mecsiieB 10 AaThl ONpeAesiCHHs CIPABEAIMBOM CTOUMOCTH.
HMHOCTPaHHbIX SMUTEHTOB, N N
LlCHHBIE Gymarn Hcnonb3oBaHue cripaBeiIMBOil CTOMMOCTH, OMpPEeNCHHON HAa OCHOBAaHMM OTYETa OLICHIIMKA, OIPAHUYMBACTCS YCIOBUSMH,
MEKIYHAPOAHBIX  (pHHAHCOBbIX | TPHMCHACMBIMHU B CIIYHac BOSHHKHOBCHIS COOBITHI, BEIYINX K 00ECIICHEHUIO aKTHBA B COOTBETCTBUU ¢ [IpriioskeHueM 6.
opraHu3anui N N . .
Jis  onpeaeneHus CHIpaBeJIMBOH CTOMMOCTH OOJMIalUi POCCHHCKMX 3MHTEHTOB, a Tak e oOJurauui,
HOMHHHUPOBAHHLIA B PyO0/fiX, MOXXET OBITh HCIIONB30BaHA IIeHa, paccunTaHHas llemoBsiM nenTpoM HPJl ¢ mcmonb3oBaHueM
METOJIOB OLIEHKH, OTBEUYAIOIIUX KPUTEPUSIM HCXOAHBIX JaHHBIX 3-r0o ypoBHA B cooTBeTcTBUM ¢ MC®PO13 (mpuopuTer oTaaercs
[IEHaM, ONPEICTICHHBIM TI0 TTOCIIETHEH YTBEPIKICHHOW METOINKE OLICHKH).
Mooenu oyenxu cmoumocmu yeHuvlx 6ymae, no KOMopvim onpedener AHaI0SUdHbIL AKmue
Llennvie oymacu Ilopsaoox onpedenenus cnpageonusoii Cmoumocmu
Hennas Oymara SIBIISICTCS st ompeneneHus CIpaBeIMBON CTOMMOCTH IIEHHON OyMarw WCIOJIB3YyeTcs I[eHa BBITycKa (aHAJOTMYHOTO aKTHBA), TO

JOTIOJIHUTECIIBHBIM BbIITYCKOM

OTHOIICHHI0 K KOTOPOMY MJAHHBIM BBITYyCK SBISIETCS MONONHUTEIBHBIM, ONpEAeNIeHHas, Ha nary onpenenenus CYA B
COOTBETCTBHHU C MOJEINSIM OLIEHKH CTOMMOCTH IIEHHBIX OyMar, JJIsi KOTOPBIX OMNpPEJENeH aKTUBHBIH PhIHOK.

CnopaBeuinBas CTOMMOCTh OMPENENSAETCS COTIACHO 3TOMY IOPSAKY 1O BO3HHUKHOBEHHUS CIIPAaBEAIMBONH CTOMMOCTH
LICHHOH OyMaru, siBJIsiFoIeiicst IOMOIHUTENbHBIM BBIITYCKOM.

Ilennas Oymara, moxydeHHas B
pe3ynbTate KOHBEPTALUH B Hee
pyroi LIEHHOU Oymaru
(ucxoaHOM 1IeHHOI Oymarm)

Jis  ompenelieHusl CIPaBeUIMBOW CTOMMOCTH IIEHHOH OyMard, HCIONB3yeTcs II€Ha HCXOJHOW IIeHHOW Oymarw,
ompezeneHHas Ha jaaty ompezneneHus CUA B COOTBETCTBUH C MOAENSAMH OIGHKHM CTOMMOCTHM LIEHHBIX Oymar, Iisi KOTOPBIX
OlIpeJieNIcH aKTHBHBIH PHIHOK, CKOPPEKTHPOBAHHAS C YyUETOM KO PUIINCHTa KOHBEPTALHH.

Ecnu HeBO3MOXKHO ONPEIETUTh B COOTBETCTBUH C MOJACIISIMH OLIEHKH CTOMMOCTH LIEHHBIX OyMar, Uit KOTOPBIX OHpeiesicH
aKTHBHBII PBIHOK ILIEHY HCXOIHOW IeHHOW Oymarum Ha jgaty ompefeneHus CYUA, ucmons3yercs cIpaBeIMBas CTOMMOCTb
HCXOIHOU IIEHHOM OyMarw, onpeseieHHas Ha 1aTy KOHBEpTalluH, CKOPPEKTHPOBAaHHAS ¢ y4eTOM Kod(unrenTa KoHBepTan.

CopaBeuiuBasi CTOUMOCTh OMPENENAeTCS COINacHO 3TOMY MOpSAKy Ha JaTy koHBepramuu. Co ciexyromieil IaTel
HPUMEHSETCS OO TTOPSIIOK OLIEHKH.
¢ OueHOYHOH CTOMMOCTBIO aKIuii ¢ OoMbIIeH (MEHbIIEH) HOMHHAIBHOH CTOMMOCTBIO, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAUU
B HUX MCXOJHBIX aKIIMH, SBJISETCS OLICHOYHAs! CTOMMOCTh KOHBEPTHPOBAHHBIX B HUX aKIMH.
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OLeHOYHON CTOMMOCTBIO aKILMH TOMH K€ KaTeropuu (THIa) C MHBIMH ITPaBaMH, IIPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUH B HUX
HCXOJHBIX aKIHH, IBJIAETCS OI[CHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX aKITHH.

OLEeHOYHOH CTOMMOCTBIO aKLMWH, NMPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMU IIPU JPOOICHHH HCXOJHBIX aKLUWH, SBISCTCS
OLICHOYHAsl CTOMMOCTb KOHBEPTHPOBAHHBIX aKIUH, JeNeHHas Ha KO3 GUIMEHT IpoOIeHHUs.

OneHOYHOH CTOMMOCTBIO aKIUif, IPU3HAHHBIX B Pe3yNbTaTeé KOHBEPTALUH NPHU KOHCOIMIAIUM MCXOTHBIX aKIUH, SBISETCS
OLICHOYHAsI CTOMMOCTb KOHBEPTHPOBAHHBIX AKIUi, YMHOXXEHHAs Ha KOA(D(MHUIUEHT KOHCOINAAINH.

OueHOYHOH CTOMMOCTBIO AaKIMH WM OONWranpii HOBOTO BBINYCKA, NPU3HAHHBIX B pE3yJbTaTe KOHBEPTAlMH B HHUX
KOHBEPTHPYEMBIX MCXOAHBIX LIEHHBIX OyMar, sIBIISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX Oymar, JejeHHast
Ha KOJIMYECTBO aKIuii (00IHranuii), B KOTOpoe KOHBEPTHPOBaHA OHA KOHBEPTHpYyeMas IIeHHas Oymara.

OueHOYHOH CTOMMOCTBIO aKIWH, MPU3HAHHBIX B Pe3yabTaTe KOHBEPTAI[MM B HUX MCXOAHBIX aKIWH IIPU PEOPTaHHU3AINH B
(dopMe cluSHMA, SABIACTCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOXEHHas Ha Ko3((HIHEeHT
KOHBEPTAIlUH.

OueHOYHOH CTOMMOCTBIO aKIMH BHOBB CO3/IAaHHOTO B pE3yNbTaTe PEOpraHu3anuil B (OpMe paseleHUs WM BEIICICHUSI
aKIIMOHEPHOT0 O0IIEeCTBA, IPH3HAHHBIX B Pe3y/IbTaTe KOHBEPTAIINN B HUX MCXOIHBIX aKIWH, IBIIETC OLEHOYHAs CTOMMOCTh
KOHBEPTUPOBAHHBIX AaKLMH, JeJeHHas Ha KO3((MIMEHT KOHBepTauuu. B ciy4ae, ecnu B pe3ynbTaTe pasiesicHUs WU
BBIZICTICHHUS CO37aeTcs Ba WM Oojee aKIHOHEpPHBIX OOmecTBa, Ha KOS(QQHIMEHT KOHBEPTAIIMH JEIUTCS OICHOYHAS
CTOMMOCTb  KOHBEPTHPOBAHHBIX  aKIMH, YMEHbLICHHas IPOMNOPLUHOHAIBHO JIOJI€ HWMYILIECTBA PEOPraHU30BAHHOIO
aKIIMOHEPHOT'0 O0IIECTBa, ePeJaHHOrO AKI[MOHEPHOMY OOIIECTBY, CO3AaHHOMY B PE3YJIbTATE Pa3eICHHs WIH BbIACICHUS.
OueHoYHasi CTOMMOCTb aKIMil BHOBb CO3J@aHHOTO B DE3yJbTaTe PEOpraHu3alud B (OpMe BBIICICHHUS AKIMOHEPHOIO
o0m1ecTBa, MPU3HAHHBIX B PE3YJIbTATE MX pacHpe]eeHHs] CPEAN aKIMOHEPOB PEOPraHU30BaHHOTO AKIMOHEPHOTO OOILIECTBa,
CUUTAETCS] PAaBHOMU HYJIIO.

OLeHOYHON CTOMMOCTBIO OOJIMIalMii HOBOTO BBIITYCKa, IPH3HAHHBIX B Pe3yJIbTaTe KOHBEPTALlMM B HUX MCXOIHBIX OOIUranui
TIPU peOpraHU3aINH SMUTEHTA TAKUX OOJIHUTaIli, SIBISIETCS OLICHOYHAsl CTOMMOCTh KOHBEPTHPOBAHHBIX OO AITHH.

26



Hpnioxenne 4

IMepevyenb NOCTYNMHBIX U HAGII0JaeMBbIX OUPKEBBIX
IJIOLIAT0K

JHocmynnvie u nabaroaemovie dupiicesvle NI0UIAOKU

[Iy6nunynoe akunonepHoe oOmectBo "MockoBckas bupka MMBB - PTC"

ITy6nmunoe akimonepHoe o6mecTBo "CankT-IleTepOyprekas oupxa'

3akpsiToe akmonepHoe obmectBo "Cankt-Ilerepbyprekas BamorHas buprka"

AduHckas Oupxka

benopycckas BamroTHO-poHIOBas OHpKa

Bowmobetickast ponmoBas Oupxa

bynanemrckas hoHgoBas Oupixka

Bapmrasckas ¢ponmoBas Oupxa

Benckas ¢onnoBas Oupika

BenuypHras dponmosas oupxa TudcOkce (Kanana)

I'orkoHrCcKas GoHIoBas OHprka

EBpoHekcT AmcTepaam

EBponekct bproccens

EBponexcrt JInccabox

EBponexkct Jlonnon

EBponekcr Ilapux

Wpnannckas dhonmoBas Oupxka

Hranbsinckas GhoH0Bas Oupxka

HoxannecOyprckas poHmoBas bupxa

Kazaxcranckas GonmoBas oupka

Kunpcxkas ¢ponmoBas Oupxa

Kopeiickas pornosas 6upxa (KeitApOkc) [KOSPI]

Kopeiickas donmopas oupxka (KetiApOxc) [KOSDAQ)]

Kopeiickas ¢pornosas 6upxa (KettApOkc) [KONEX]

Kopeiickas ¢ponnopas oupxka (KeitApOkc) [K-OTC]

Keipreisckas GonmoBas ouprka

JlorpoHcKas oHIoBast OHprka

JrobnsiHcKast poHoBas OupxKa

JIroxcemOyprckas ¢oHmoBas Ouprka

Manstuiickas pongoBast Oupxka

MekcukaHckas (hoHI0Basi OupxKa

Hacpak OOMOkc Apmenus

Hacnax ODOMDkce BunbHroc

Hacnax OOMmOkce Ucnmanaus

Hacmak OOMmDxkce Konenraren

Hacmax ODOMDkc Pura

Hacnax O9OM3Oxkc CTOKroiasM

Hacmak OOMOkc XenncuHKN

Hanmonaneras Munuiickas GoHnoBas dupxa

Heto-Mopkckas onoBas 6upsxa

Hito-Hopkckas hounoBas 6upxa Apka

Huto-Mopkckas (onioBast Gupska oOmurammii

Ocakckast (hoHmOBasE Oupxa

CramOynbckas GoHmoBast Oupxa

TatiBanbckast (poHmOBasE Oupxa

Toxwuiickast poHmoBas Oupxa

donioBas 6upxa bapcernons

®donyoBas 6upxa bruipbao

donmosast 6uprxa budm Dun Db bosecna (bpasunus)
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DonnoBas bupka Banencun

donposas oupxa ['peTaii (TaliBanb)

donyoBas oupxxa Manpuaa

®donoBas bupska Hacnak

Donnosas oupka Ocio

DonoBast bupxka CaHTBATO

®donjoBast oupka Tenp-AuBa (Tududcl)

®donyioBas 6upxa TopoHTO

DonjoBas bupxka DiIcOke (ABCTpams)

donposas oupxa Iu3a9kc (HoBas 3enanvs)

Dpankpyprckas GormoBas oupxa

Yukarckas honaoBas oupxka (CuliudKc)

ITanxaiickas (hoHIOBas OUpIKa

[IBeiinapckas GonmoBas oupika IcAHIKe

Iemkenbckas HOHI0BaAsT OUpIKa

Jlonmonckas ouprka metaiioB (London Metal Exchange)
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Hpnioxenne 5
MeTton npuBeieHHOH CTOMMOCTH
OyayLIMX JeHeKHBIX MOTOKOB
MeToa npuBeIeHHO CTOUMOCTH OyAyIIMX IeHE:KHbIX IOTOKOB
IMpuBeneHHast CTOMMOCTH OYAYIIMX JEHEKHBIX TIOTOKOB PACCUUTHIBACTCS MO (hOpMyJIe:

> P

n

s (1+ r)Dn/365

PV — cnpaBeanuBas cToUMOCTb akTUBA (0053aTENbCTBA);
N - KOJTMYEeCTBO AEHEKHBIX MOTOKOB IO JaThl MOTANIeHUs akTHBa (00g3aTeNbCTBA), HAYMHAS C JATHI

onpenenenus CUA;

P - cymMa n-oro 1eHeXHOT0 IMOTOKA (IIPOLEHTHI U OCHOBHAS CyMMa);

n - MOPSIIKOBBIN HOMEP JIEHEKHOT0 MOTOKA, HAYMHAs ¢ JaThl onpeeneHus CUA;

Dn - KOJIMYECTBO JTHEH OT aarsl onpenenenus CHA 1o gaThl n-0ro IEHEKHOTO MOTOKA;

I - CTaBKa JUCKOHTHPOBAHHA B MPOLEHTAX I'OAOBBIX, ONPEACIICHHAaA B COOTBETCTBUU C HACTOAIMIMMHU

[TpaBunamu onpenenenust CHA.

Tlopsaoox onpedenenus u KOpPEeKMUPOBKU NOMOKOE OEHENCHBIX CPEOCmE

JeHexxHble TOTOKHM, BKJIIOYAs MPOLEHTHBIA J0XOJ, PAaCCUUTHIBAIOTCA B COOTBETCTBUU C YCJIOBHSIMH
JIOTOBOpA, JaTOd JEHEKHOI'0 MOTOKA CYMUTAETCS MUHUMAaJlbHas JlaTa, B KOTOPYIO BO3MOXXHO IOCTYILICHHE
JIEHESKHBIX CPEICTB, COOTBETCTBYIOIIAS [aT€ OKOHYAHHS N-Or0 IepHoia (3a HCKIIOUYEHHEM CIIyvacB
JIOCPOYHOTO MOTAIIEHUSI OCHOBHOTO JIOJITa).

I'paduk AEHEKHBIX TIOTOKOB KOPPEKTUPYETCS B CIIyyae BHECEHUSI U3MEHEHUN B JOTOBOD (B TOM YHCIIE B
4acTH M3MEHEHMsI CTaBKU IO JOTOBOpY, CpOKa IEHCTBUS AOr0OBOpa, MEPUOJMYHOCTU MIIM CPOKOB BBIILIATHI
MIPOLIGHTHBIX JI0XOJIOB), a TaKXKe B Cllydyae M3MEHEHUS CYMMbI OCHOBHOI'O J0Jra (TOIMOJHEHUS, YaCTUYHOTO

JIOCPOYHOT'O TIOTAIIEHUsI OCHOBHOTO JIOJTa).
CraBKka JUCKOHTHUPOBAHUS, UCIOJb3yeMas JIJIi METOJIa MPUBEICHHOW CTOMMOCTH OyayIIMX JEHEKHBIX

IIOTOKOB, BOBHHUKACT U3 Ha6.]'IIO,HaCMI>IX CTaBOK JOXOOHOCTH II0 COIIOCTAaBUMBIM aKTHBaM HJIA 065[3aTCJ'II)CTBaM,

obpamaromumcsi Ha peiHKEe. COOTBETCTBEHHO, MPEAYCMOTPEHHBIE JOTOBOPOM, MOTOKH JIEHEKHBIX CPEICTB
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TUCKOHTHUPYIOTCS 1O HaOJIomaeMold WM pacuyeTHON pBIHOYHOM CTaBKE IS TaKUX YCJIOBHBIX IIOTOKOB

JICHEKHBIX CPEACTB (TO €CTh PHIHOYHOM CTaBKe JTOXOJHOCTH).

B Cliyda€ BO3HHMKHOBCHUA CO6I>ITI/ISI, BEAYHUIETO K O6€CIICH€HI/IIO, CIipaBe€yiuBasgs CTOMUMOCTH

KOPPEKTUPYETCS C YUYETOM MOPAJIKa, yKa3aHHOTO B [IpuiokeHuu 6.

Topsoox u nepuoduunocms onpedeneHusi Cmagku OUCKOHMUPOBAHUS

CraBka JUCKOHTHPOBAHUS paBHa!

® CTaBKe, NPEJyCMOTPEHHON JOrOBOPOM B TEUEHHE MAKCHMAJIBHOTO CPOKA, €CIU JIOTOBOP 3aKJIFOUEH C

0aHKOM, KOTOPBIH BXOIUT B [lepeyeHb CHCTEMHO 3HAYUMBIX KPEIUTHBIX OpPraHH3allii, YTBEP:KACHHBIH
bankom Poccuu Ha ocHOBaHMM METOJMKH, YCTaHOBIEHHON Yka3anueM banka Poccuu ot 22.07.2015 Ne
3737-Y «O MeToAgMKe OHpEeNICHUs] CHUCTEMHO 3HAUUMBIX KPEIUTHBIX OpraHusalui», U
ormyOnuKkoBaHHBIN Ha calte banka Poccmm www.cbr.ru mo coOCTOSHHMIO Ha JaTy IE€pBOHAYAIBLHOTO
MIPU3HAHHUA.

CTaBKe, IIPEyCMOTPEHHOH T0OTOBOPOM B T€USHHE MaKCHMAJILHOTO CPOKA, CIIH €€ 3HaueHHEe HAXOIAHUTCS
B JIMara3oHe, ONpPECIEHHOM C yYETOM BOJATHIBHOCTH PBIHOYHBIX CTaBOK HA TOpPH30HTE 12 MecsIeB C

Y4eTOM TNOCIAEAHEH pacKpbITOM cTaBKU. BoOJaTWIBHOCTH PHIHOYHBIX CTABOK OIPEAEsAeTCsl Kak

CTaHJAapPTHOE OTKIIOHECHHE (0' )

12 — 3 )2
i=1(rpbmi rprH)
12

CraBka 1o 10roBopY (770r) IPUMEHSAETCS B KAYECTBE CTABKM JUCKOHTHPOBAHUS, ECITH COOMIIOAETCS YCIIOBHE:

(rprH.HOCJ] - 0) < T nor =< (rprH.HOCJ] + G)

[ocnenHsist W3BECTHAS PBIHOYHAS CTaBKA (Tpyunocn), Hambonmee Omuskas k nate ompenenerus CUA,

KOPPEKTUpPYETCsI Ha M3MEHEHHE KIIOUEBOM B COOTBETCTBUM C IOPAJKOM, YKa3aHHBIM B HAacCTOSILEM

IIPUIOKEHUH.

® PBIHOYHOI CTaBKe, CKOPPEKTUPOBAHHON Ha M3MEHEHHUE KIIIOYEBOM CTAaBKH, €CIIM CTaBKa IO JIOTOBOPY HE

nomnagact B JMaria3oH BOJIATUJIBHOCTHU, €CJIM AJOTOBOP 3aKJIIOYCH C 63.HKOM, KOTOprﬁ HC BXOJHUT B
HepequL CUCTCMHO 3HAYMMbIX KPCIUTHBIX OpFaHHBaHHfI, YTBer(I[eHHI)II;'I bankom POCCI/II/I, a TaKXKcC,

€CJIM CTaBKa 10 IOTOBOPY HE YCTAHOBIIECHA.

CraBka JAUCKOHTUPOBAHUSA ONPEACIIACTCA IO COCTOAHUIO HAa KAXKAYIO ATy ONPECACIICHUA CI’IA, BKJIrO4as:

JAaTy NEpBOHAYAIILHOT'O IPU3HAHUA dKTHBA (O65[33T€J'II)CTB3);
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° JlaTy Hayalla IPUMEHEHHUS W3MEHEHMHM U JomnonHeHud B Hactosawue [IpaBuna omnpenenenuss CHA B
4acTH W3MEHEHHWS BHIA pPHIHOYHOW CTaBKM TIIOCIE IIEPBOHAYAIBHOTO TPU3HAHHUS aKTHUBA
(o0s3aTENBCTBA);

° JlaTy U3MEHeHUs KitoueBoi craBku banka Poccuu, nocre nepBoHavaabHOr0 NPU3HAHUSL.

B ka4yecTBe PHIHOYHOW CTABKH (Tyy,;y;) IPUMEHSETCS CPEIHEB3BEMICHHAS IPOLICHTHAS CTABKA B PyOIsIX U
WHOCTPAaHHOM BaJIOT€, Ha CPOK, COMOCTaBUMBIM C OCTaBLIMMCS CPOKOM, YCTAHOBJIEHHBIM JOTOBOPOM I10
COCTOSIHUIO HA JIaTy OIPEIENICHUS CTaBKU JUCKOHTHPOBAHUS, pacKpbiBacMas Ha opuIraabHOM caiite banka
Poccunm (nanee — cpeHeB3BeIIeHHas CTaBKa), ONpeIeTIeHHast B COOTBETCTBUH CO CBEPHYTOH IIKAJION.

CraBKa Mo IOTOBOPY IMPHU3HAETCS PHIHOYHOM, €CIU JOTOBOP 3aKIIOUEH ¢ OaHKOM, KOTOPBIH BXOIHUT B
Ilepeuenbp cuCTEMHO 3HAYMMBIX KPEAUTHBIX OpraHU3alvi, yTBepkKaeHHbIH bankom Poccum Ha ocHOBaHHM
METOJIMKH, yCTaHOBJIeHHOW YkazanueMm banka Poccum ot 22.07.2015 Noe 3737-V «O Meroauke omnpeneiaeHus
CHUCTEMHO 3HAYMMBIX KPEAUTHBIX OpTaHHU3aliiiy, U OMyOJIMKOBaHHBIN Ha caiite banka Poccun www.cbr.ru mo
COCTOSIHHUIO Ha JIaTy MePBOHAYAILHOTO MPU3HAHUA.

B oTHOmIEHNN JCIIO3UMTOB B TAKUX OaHkax IMPOBCPKA COOTBECTCTBUA CTABKU pBIHO‘iHOﬁ HC IPOMU3BOAUTCA.

B cnyuyae BHeceHMs M3MEHEHUI U nononHeHuil B Hacrosiuue IlpaBuna onpepenenus CHA B wactu
W3MEHEHUs BU/IA PHIHOYHOW CTaBKM Ui aKTHBOB (00S3aTENbCTB) NPHU3HAHHBIX /O BCTYIUICHHS B CHILY
W3MEHEHH U nononHeHui B Hactosmue [Ipasuna onpenenennss CHA HOBast ppIHOYHAS CTAaBKA MIPUMEHSETCS C

JIaThl BCTYTUICHUS B CUJTY U3MEGHEHHUH U nonoHeHul B HacTosue [IpaBuna onpenenenus CHA.

Ilopsidok Koppermuposku polHOUHOU cMAsKU (Tyyy)

Ecnu nocnenuss packpsitas Ha caiite banka Poccuu cpeHEB3BElIEHHAs CTaBKa PACCYUTAHA PAaHEE, YEM
3a MecAll IePBOHAYATBFHOTO MPU3HAHUS/ TIOCIIE TIEPBOHAYAIBFHOTO TPU3HAHS, JJIS ONPEACTICHUS PHIHOYHOM
CTaBKU NIPUMEHSETCS CAEAYIOIUN TOIXO!

e KiroueBast craBka banka Poccuum, gelicTBoBaBImIass B MecAlle, 3a KOTOPBIM oOmpeneneHa

CpellHEeB3BEIICHHAs CTaBKa, CpaBHUBaeTCsA C KioyeBoil ctaBkod banka Poccum, neiicrByromieit B
MecsIIe ePBOHAYATBHOTO MMPU3HAHMUS/TIOCTIE IEPBOHAYATIHHOTO IIPU3HAHMS;

e eciaM KioueBas craBka banka Poccun He n3mMeHMsach 10 MOMEHTa IE€PBOHAYAILHOTO MPU3HAHUSA, B
Ka4ecTBE PHIHOYHOM CTaBKH IPHU MEPBOHAYATIHHOM MPHU3HAHUY/ MTOCIE MEPBOHAYAIBHOTO PU3HAHUS
MIPUMEHSIETCS MOCJIEIHSAS PACKPbITasi CPEHEB3BEILICHHAs CTaBKa;

e cciau KiroueBas craBka banka Poccun m3MeHuiach (B TOM 4YHCIIE IO MOMEHTa MEPBOHAYAIBHOTO
IPU3HAHUS) Ul ONPENIEICHUs] PRIHOYHOW CTAaBKH IOCTIEIHAS PACKPHITasi CPeIHEB3BEIIICHHAS CTaBKa

M3MEHSIETCA MPOIMOPIUOHAIBHO n3MeHeHnto KiroueBoit ctaBku banka Poccun ¢ mocnenHero uucna
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MecsIa, 32 KOTOPBIM paccuMTaHa CpEJHEB3BEUIEHHAs CTaBKa, JI0 JaThl OMPEACICHHS CTaBKHU

JUCKOHTUPOBAHHUA.

e cciau KiroueBas craBka banka Poccun m3MeHmiach (B TOM 4YHCIE IO MOMEHTa NEPBOHAYAIBHOTO

MIpU3HAHUS) OJIsl ONpPEIENICHUs] PHIHOYHOW CTAaBKH IO JOTOBOPAM BBIPAXCHHBIM B HHOCTPAHHOM

BAJIIOTE OepeTcsi MoCeIHsIS PACKPBITas CPeITHEB3BEIICHHAs CTaBKa 0e3 N3MEHEHHI.

CpenHeB3BellieHHas: CTaBKa OMPEENIeTCs B OTHOIIEHWH KaXKJIOTOo BUJa akTuBa (00s3aTenbCTBA) B

COOTBETCTBUU CO CIIEAYIONIEH Ta0IunIei:

Buo akxmuea/
oosa3amenbcmea

Cpeones3eeuieHHaAA CMABKA

Hcmounuku ungpopmayuu

Bxan (neno3ur)

CpenHeB3BeIIeHHAsS IIPOLICHTHAS
CTaBKU IO TIPUBJICYCHHBIM KPEIUTHBIMH
OpTaHM3aIMAMH BKJIagaM (IEHO3UTaM)
He(pMHAHCOBBIX OpraHU3alUil B PyOIIsiX
W WHOCTPAHHOH BallIOTE B IEJIOM IO
Poccuiickoit ODenepanyu,
packpbiBaeMas Ha O(QHIIHAIEHOM CaiTe
banka Poccuu.

Od¢unmanbHbIi caiT Bbanka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,

CeezneHus 1Mo BKJIQJAM (Jiermo3urtaM) (PU3MUECKUX
Ul ¥ He()MHAHCOBBIX OPraHM3allMii B 1IEJIOM IO
Poccuiickori ®enmepanuu B pyOsax, Joiiapax

CIIA u eBpo.

Cceyna,

JleObuTtopckas
3a/I0JDKEHHOCTh

CpeaHeB3BellIeHHas! IPOLIEHTHAs CTaBKa
[0 KPEeAUTaM B PYOISIX ¥ MHOCTPAHHOU

BaJIIOTE, npeaoCTaBJICHHBIM
He(l)I/IHaHCOBI)IM OpraHu3anusiam (IUIS[
JOJDKHUKOB, SABJIAKOIIUXCSA
OPUANICCKUMU J'II/II.IaMI/I) in1050

uznueckuM nunam (s JOHKHUKOB,
SIBIISIOIINXCS (DPU3UICCKUMHU JIMIIAMH), B
nenioMm 1o Poccuiickoit  ®enepanuu,
packpbiBacMasi Ha OQHUIIMAIBLHOM caiiTe
banka Poccun.

OdurnmanbHbIH calt banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
CBeJieHHs TIO KpeauTaM B pyouisix, gomapax CIITA

U eBpo B 1ie110M 110 Poccuiickoil @enepanuu.
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[pniaoxenune 6

KoppekTupoBka crpaseijinBoii
CTOMMOCTH AKTHBA NPU BO3HMKHOBEHUHU
co0bITHS, BeAylIero K 00eclieHeHH 10

MeToa KOPPEeKTHPOBKH CIPaBeAJIUBOIi CTOMMOCTH AKTHBA NPH BO3HHKHOBEHUM COOBITHS, BeylIero K
o0ecueHEeHHI0
PerynsipHo, HO He pexe, YeM Ha KaXAyl0 OTYETHYIO JaTy, YCTAaHOBJIEHHYIO HOPMAaTHBHBIMHU aKTaMH
banka Poccuu mns [IU®, mpoBomutcs ananu3 Bcero moprdens [IMD B cBa3m ¢ HEOOXOIUMOCTHIO
KOPPEKTHPOBKH CHPABEIJIMBOM CTOMMOCTH B CIIy4ae BO3HUKHOBEHHUS COOBITHH, KOTOpBIE MOTYT OKa3aTh
HETaTUBHOC BJIMSHUC HA OXKUIaeMbIC OyAyIIUe NCHEKHBIC TOTOKY 110 HUM (TIPU3HAKH 00CCIICHEHNS).

[Ipu BO3HUKHOBEHNH COOBITHS, BEAYIIETO K 00CCIICHEHHUIO, CIIPAaBEUINBasi CTOMMOCTD JOJITOBBIX IIEHHBIX
OyMar, ompeneseMbIX MO0 MOJETSIM OIEHKH Ha BTOPOM M TPETbEM YpPOBHE, JICHEKHBIX CPEICTB BO BKIIAJAX,
JCHEKHBIX CPEICTB, HAXOIAIINXCS Y MPO(PECCHOHATBHBIX YIACTHIUKOB PHIHKA HEHHBIX OyMar, CIIpaBeIiBast
CTOMMOCTh JICOMTOPCKON 3aJJ0J’KCHHOCTH, 3aiiMOB BBIJJAHHBIX, TPEOOBaHWH K OaHKY BBIILIATHTH JICHEKHBIN
9KBHMBAJICHT JAPArolEHHBIX METAJUIOB, UMYILLIECTBEHHBIE IpaBa OMNpENENsieTcs B COOTBETCTBUU C METOJaMU
KOPPEKTUPOBKH CIIPABENIMBOI CTOMMOCTH, YKa3aHHBIMU B HACTOSIILIEM IIPUIIOKEHUU.

OcHoBaHUeM JTsi 00CCIICHEHUS SIBIISIOTCS, B YaCTHOCTH, JOCTYITHBIC HAOIOaeMble 3HAYUMBIC TaHHBIE
(coObrTHs, MH(pOPMAIUSI) B OTHONICHHA KOHTPAreHTOB (B TOM YHCJIEC 3aEMINUKAX, IMUTEHTOB, TCOMTOPOB —

(GU3NIECKUX U IOPUINICCKUX JTUI, 0AHKOB), B TOM YHCIIE, O CICTYIOIIUX COOBITUSIX:

- 3HAYUTEIBHOE yXyAUICHWE (UHAHCOBOTO IOJIOKEHHSI KOHTpPAreHTa, OTPa3HBILKECS B JOCTYIHOM

(UHAHCOBOW OTYETHOCTH;
- CHI)KEHUE (OT3BIB) KPEOIUTHOTO PEHTUHTa KOHTpAreHTa MpH HaIUYHH;

- HAapyHmIC€HUSA KOHTPAr¢HTOM YCJ'IOBI/Iﬁ MoramiceHrud WJIAW BBILJIATBI MMPOHEHTHBIX A0XOJ0B IO AaAKTHBY,
COCTaBJIAOIIEMY AKTUBBI HI/I(I), a TaKk)Ke JIF00Oro MHOro 00s3aTeahLCTBA KOHTparcHTa, B CiIy4dac €CJIM JaHHasd

nH(pOPMAIIHS MTPSAMO HITH KOCBEHHO Ha0IIt01aeMa;
- ouIMaIbHOE OMyOIMKOBAaHKE PEIICHHS O MPU3HAHUN KOHTPAareHTa OaHKPOTOM;
- ouLIMATIbHOE OITyOJIMKOBAHUE PEIICHUS O Havalle IPUMEHEHHUS K SMUTEHTY MPOIeyp OaHKPOTCTBA;

- opunmaNbHOE OIMyOIMKOBAaHUE B COOTBETCTBUH C (eiepaIbHBIMU 3aKOHAMH M HMHBIMH HOPMATHBHBIMU
mpaBoBBIMH akTaMu Poccuiickoit demepanuy Wi WHOCTPAHHBIX TOCYAAPCTB HH(OpMAIUS O TPOCPOUKE

HCIIOJITHCHHUA ODMUTCHTOM CBOUX O6H33TCHLCTB;

- OT3bIB (aHHy.]'II/IPOBaHI/Ie) Y KOHTpareHTa JIMICH3NU Ha OCYIIECTBJICHUE OCHOBHOTO BUAA ACATEIILHOCTH.
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AHanmu3 wHGOpMAallMd B OTHOIIEHWW aKTHBOB IMPOBOJUTCS HA OCHOBAaHWHW JAHHBIX OOIIEAOCTYITHBIX

HCTOYHHUKOB I/IH(l)OpMaLII/II/I, B TOM YHUCIJIC:

Haumenosanue ucmounuka

Ccolika Ha UCIMOYHUK UHGopMmayuu
(npu nanuuuu)

00O "Untepdaxc-LIPKMN" (LleHTp pacKpbITHS KOPIIOPaTHBHOMN
nH(pOpPMAIIUHN)

https://www.e-disclosure.ru/

ITAO MocxkoBckas Oupxa https://www.moex.com/
IenTpanbublii bank Poccuiickoit ®enepanuu (bank Poccun) https://www.cbr.ru/
Kaproreka apOuTpaskHBIX A€ https://kad.arbitr.ru

Enunbiii henepanbHbIid peecTp CBEACHH 0 OaHKPOTCTBE

https://bankrot.fedresurs.ru

Enunblii GpenepanbHbIil peecTp FOPUINIECKH 3HAYUMBIX CBEICHUN
0 (akrax AEATENHPHOCTH IOPUANYECKUX JIHI, WHAWBUIYaJIBHBIX
OpeJIpuHUMaTened U SKOHOMHYECKOU

WHBIX  CYOBEKTOB

JACATCIBHOCTHU

https://fedresurs.ru

Anamutudeckoe Kpenutnoe Peiituarooe AreHtctBo (AKPA)

https://www.acra-ratings.ru/

Pelitunrosoe arenrcteo AO «Oxkcnept PAy»

https://raexpert.ru/

Peiitunrosoe arenrctso Fitch Ratings

https://www.fitchratings.com/

Petituarosoe arearctBo S&P Global Ratings

https://www.standardandpoors.com/

PeiitunroBoe arenrctBo Moody's Investors Service

https://www.moodys.com/

Caenenust o 0aHKpOTCTBE, packpsiBaeMbie AO «KommepcaHTh»

https://bankruptcy. kommersant.ru

Odunmansasie ceenaenus u3 EIPIOJI/EI'PUII B snekTpoHHOM
BUE

https://egrul.nalog.ru/index.html

OdunnansHble CaiThl KOHTPAareHToB B ceTH «MHTepHeT»

I[J'IH aHaJlu3da MOIryT OBITH  MICIIOJIB30BAHBI

anaBnﬂ}omeﬁ KOMIIAHUEN M3 MHBIX HCTOYHUKOB.

JaHHBbIC  (JIOKYMEHTHI,

uHboOpManus), TOJyYeHHBIC

B CJIydac BbIABJICHHSA HNPHU3HAKOB O66CH€HCHH$I o aKTUBY, €ro CIipaBCAjinBass CTOUMOCTb IMOJJICIKUT

KOPPEKTUPOBKE B COOTBCTCTBUH C NPHUMCHACMbBIMU METOAAMH, YKA3daHHBIMU B HACTOSAIICM IPUWIOKCHUU, 3a

HCKIIIOYCHUEM CJIy4dacB, KOI'Jla Ha 1aTy BBIABJICHHUA IIPU3HAKa O6eCHeHCHI/I${ Yy aKTHuBa UMEECTCA obecrnieueHue (B

BUJIC 3aJI0Ta, TOPYYHTENbCTBA, TAPAHTUH, O0S3aTEIBCTBA TPETHUX IHUI], ONIMOHHBIX COTJAIICHHA U T.IL.),

CIipaBe€yinBasgs CTOUMOCTbL KOTOPOro, onpeacJI€HHas B COOTBETCTBUU C HACTOAIIIUMU HpaBI/IHaMI/I OIpeacJICHud

CYA, He MeHee CIpaBeIMBOM CTOMMOCTH aKTHBA. Takoe CpaBHEHHE TEKYIEH CIpPaBEAIMBOM CTOMMOCTH
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aKTHUBA U €r0 OOCCIeYeHHs NP HAJIWMYUU IPU3HAKOB OOCCIICHEHHS ITOBOIUTCS HE PEKE, YeM Ha KaxIyIo
OTYETHYIO JaTy, yCTAHOBJICHHYIO HOpMAaTHUBHBIMU akTamu banka Poccuu st TIA®.

Pacyer BenmumHBI 00ECIICHEHUS! JOJDKEH OCHOBBIBATHCA Ha HAOIIOZAEMBIX CTATUCTHYECKUX NAHHBIX,
MOJTBEPKAAIOUINX CTENEHb OOCCIEHEHHs, B 3aBHCHMOCTH OT CPOKa IPOCPOUYKH, KPEIUTHOTO KauecTBa

I[e6I/ITOpa " OKUJACMBbIX K MMOJTYYCHUIO ACHCIKHBIX ITOTOKOB.

B uensix oLeHKHM KpEeOUTHOIO pUCKa KOHTPAareHTa MCMOJIb3YIOTCS PEUTHHIH CIEAYIOIHUX PEUTHHIOBBIX

ar¢HTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

o Amnamutnueckoe KpenutHoe PeiituaroBoe Arentctso (AKPA)

e PeilitunroBoe arenTcTBO RAEX («Okcmept PAY).

B cnyuyae, ecniu B iepuoji MpUMEHEHHUS OTUYETA OLICHIIUKA JIJIsl ONPEJIeIICHHsI CIIPaBeIJTIMBOM CTOUMOCTH,
BO3HHUKACT (BBIABIACTCS) COOBITHE, BeAyllee K OOCCIICHEHUIO, TO HEOOXOJIMMO OCYIIECCTBUTH BHEILIAHOBYIO
OIICHKY aKThBa oOIeHImmKoM He mo3gaee 10 ([ecsartp) paboumx nHEH C OaThl BBIIBICHHS IPU3HAKOB
obecrienenus. [lata, 0 COCTOSIHUIO Ha KOTOPYIO OIMpEIeNseTCS HOBasl OICHKA, HE JOJDKHA OBITh paHee MaThl
BO3HUKHOBEHHUsI COOBITHA, Bemymiero kK oOecreneHuto. C maThl HACTYIUICHHS COOBITHS, BEAYIIETO K
00CCIICHEHUIO W [0 JaThl NPUMEHEHHS HOBOTO OTYETa OICHINHMKA, YIPAaBIAIOMIas KOMIIAHUS IOJDKHA
CKOPPEKTHPOBATH TOCIEIHIO M3BECTHYIO CIPABEAINBYIO CTOMMOCTB, ONPEACICHHYIO IO OTYETY OLCHIIUKA,
COCTaBJIICHHOMY /10 BOSHUKHOBEHHS TaKOTO COOBITHSA, C IPUMEHEHHEM METOI0B KOPPEKTHPOBKH CIIPABEIIIMBOI

CTOMMOCTH, YKa3aHHBIX B HACTOANIEM MTPUJTIOKCHHH.

B ciydae BbISBICHHS TPU3HAKOB OOCCICHEHWS B OTHOIICHWH AaKTHWBA YIPABIAIOMIAs KOMITAHUS
oopMIISET BHYTPEHHHI TOKYMEHT, HA OCHOBAHHU KOTOPOTO BHOCATCS (HE BHOCSITCS MTPH HAJTHYUH MPU3HAKOB
obecrieHeHUsT 1 000CHOBAHUST) KOPPEKTHPOBKH B CIIPABEIJIMBYIO CTOMMOCTh aKTHBa. TaKoi JOKyMEHT JOKEH
COJIePIKATD:

- cBesieHus 00 aKTUBE, CIIPaBeIMBasi CTOMMOCTh KOTOPOT'O MOJUIEKUT 00ECIICHEHHIO;

- uH(}opManHKIO O BBISABICHHOM IMpPU3HAKE OOCCUEHEHHs C YKa3aHHEM HMCTOYHMKAa WH(opMaluu Wim o
(hakTe mpocpoUukr 003aTENBCTBA;

- nHGOpPMAIHIO 00 KCIOJIb3YEMOM METOJIe KOPPEKTUPOBKH CIIPABEUIMBON CTOMMOCTH C 00OOCHOBaHUEM
MPUMEHEHHS BEIOPAHHBIX KOG GUITMEHTOB IS pacueTa (B Cliydae WX UCIOJIb30BAHNUA);

- UHPOPMALIMIO O HAIMYAH OOOCHOBAHHBIX NPUYMH HE IMPOBOJUTH KOPPEKTHPOBKY CIIPABEIIMBOI

crouMocTu aktuBoB [T ®.
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Vpasistonias KOMIaHUsI COCTaBISET TaKOM BHYTPEHHMM NOKyMEHT Ha JaTy BBISIBJICHHS NPU3HAKOB
obecrieHeHusT u HampaBisgeT ero B CHenuanu3upOBaHHBIA JEMO3UTAPHA HE MO3AHEE OTHOTrOo pabodero mH,

CIIEYIOIIETO 3a JaTOi BBISIBICHUS IPU3HAKOB 00ECIEHEHMUS.
Memoovl Koppexmupoexu cnpageonuol CmouMoCcmi.

anaBnmomasl KOMITaHUSA CaMOCTOSATCIIBHO ONPEACIIACT HpHMGH?[CMLIfI METOJ pacuera O6GCIICH€HI/I${
AKTHBOB B 3aBUCHMOCTHU OT BBISIBJICHHOI'O IIPpU3HAKa 06eCL[eHeHI/I5[ u cneumbnqecm/lx 0OCOOCHHOCTSIX CaMOTO

aKTHBa.

1. MeTtox yd4era KpEAWTHBIX DPUCKOB A0 BO3ZHHKHOBEHHS (DAKTHYECKOTO HapylleHHs 0053aTelbCTB II0
JIOTOBOPY CO CTOPOHBI KOHTpareHTa (MPOCPOYKH 00513aTeIbCTB).

CrpaBe/yiiiBasi CTOMMOCTh aKkTHBa (00s3aTeNbCTBA), MPH BO3HUKHOBEHWH MPHU3HAKOB OOCCIICHEHHMS,
MOXET OMNPEACTAThCS MO METOJY NPUBEACHHOW CTOMMOCTH OyIyIIUX JCHEKHBIX IIOTOKOB, YYHTHIBAs

KPEAUTHBIC PUCKHN Y€PE3 KOPPEKTUPOBKY CTAaBKU NUCKOHTUPOBAHUA.

N
Py

- nZl 1+ I'nep + PD = LGD)Dn/365

PVdev

rae

PV4ev — CTIpaBenyiuBast CTOMMOCTE OOECIIEHEHHOTO aKTHBA (00s3aTeNbCTRA);

N - KOJWYEeCTBO JICHEKHBIX IIOTOKOB JO JaThl IIOTAIlIeHUs akTHBa (00s3aTenbCTBA), HAYMHAS C JIAThI
onpenenenus CUA;

P, - cyMMa n-0ro JICHe)KHOTO MOTOKA (MPOIIEHTHI U OCHOBHASI CYMMa);

N - MOPSIIKOBBIN HOMEP JICHEKHOT0 MOTOKA, HAYMHAs ¢ JaThl onpeeneHus CUA;

" - KOJIMYECTBO JHEH oT jaaThl onpeaeneHuss CYA 1o naThl n-0ro AEHEKHOTO MOTOKA;

Inr) - O€3puCKoBas CTaBKa [MCKOHTHPOBAHHMS B MPOLEHTAX TrOAOBbIX. [l pPOCCHMHCKHMX KOHTPAareHToB
ucrions3yercst 3Hauenne craBku KBJ[ MockoBckod OMp:kM Ha JaTy pacdeTa CIPaBeIJIMBOMH CTOMMOCTH C
Y4ETOM CPOKa 10 MOTalleHUsl COOTBETCTBYIOLIEro muarexa Py;

PD (Probability of Default, BeposTHOCTh nedonta) — BEpOSATHOCTb, C KOTOPOW KOHTPAreHT B TEUCHHUE
HEKOTOPOTO CPOKa MOXKET OKa3aThCsl B COCTOSHHUH Je(oiTa, MOPSIOK ONpeAeIeHus] KOTOPOH yCTaHOBIEH B

HaCTOALIEM IMTPUITOKCHUU,
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LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — JI0JII OT CYMMBI, TTOJIBEPKEHHONW KPEIUTHOMY PHCKY,
KOTOpasi MOXKeT ObITh MOTEPsIiHA B ciy4dae AedosTa KOHTpareHTa, opsA0K OpeelieHHs KOTOPO# YCTaHOBJICH

B HACTOSAIIEM NPHUITOKCHUU.

2. MeToA KOpPPEKTUPOBKH CIIPaBEUIMBONH CTOMMOCTH NpH (aKkTHYecKoii mnpocpoyke 0053aTeTHCTB
KOHTPareHTOM.

Ilpn ompeneneHUH BETWYMHBI KOPPEKTUPOBKH CIPABEAJIMBON CTOMMOCTH TIPH BO3HHKHOBEHHUH
MIPU3HAKOB OOECIIEHEHHS, a TaK ke NMPH (PaKTUIECKOH MPOCPOUKe 00513aTeTHCTB KOHTPAreHTOM HCIOIb3YeTCs

MOJIeNTb OKUJAeMbIX KpeauTHbIX yObITKOB (ECL):

ECL =EAD * PD * LGD,
rie:

ECL (expected credit losses) — BenmuunHa KpeIUTHBIX YOBITKOB, KOPPEKTUPYIONIAs ICHE)KHBIE TTOTOKH,

IIPUBCACHHAA K MOMCHTY OLICHKU,

EAD (Exposure at Default; cymma, moaBep:xeHHas KpeIUTHOMY PUCKY) — 0O1Tuii 00EM 00s13aTENIbCTB
KOHTpareHTa Ha MOMEHT OIICHKH Iepes] KOMITaHUCH (HampuMep, CyMMa BIIOKCHHA B OaHKOBCKHE BKIIAIBI

(,HGHO3I/ITI)I) 1 HECHUXKACMBIC OCTATKU HAa PACUCTHBIX CUETax, CyMMa BbIJITAHHOTO 3317[M2l);

PD (Probability of Default, BeposiTHOCTh nedosiTa) — BEPOATHOCTH, C KOTOPOW KOHTPAreHT B TECUCHHE
HEKOTOPOT'0 CPOKa MOXKET OKa3aThCsl B COCTOSHUH Je(oiTa, MOPSIOK ONpeAeiIeHUs] KOTOPOH yCTaHOBJIECH B

HaCTOALIEM TPUITOKCHUU,

LGD (Loss Given Default, morepu npu 6aHKpOTCTBE) — JOJIS OT CYMMBI, TIOJIBEP)KCHHON KPEJIUTHOMY
pPHCKYy, KOTOpas MOXET ObITh MoTepsHa B ciydae AedoiTa KOHTpareHra, MOPSAOK ONpelelieHHs KOTOPOit

YCTAHOBJICH B HACTOSIIECM MPHIOKCHHU.
CrpaBemuBasi CTOMMOCTE 00ECIIEHEHHOTO akTuBa (00s3aTenscTBa) PV, onpenenseTcs mo hopmyie:
PV4ev = PVF — ECL
2oe

PVi— croumocts axtuBa (00s3aTENbCTBA), OLpEAENICHHAas B COOTBETCTBUM C METOAOM OLICHKU COIVIACHO
ITpaBunam CYA 6e3 ydera KpeIUTHOTO PUCKa.

3. MeTOIl yu€Ta KPEAUTHBIX PUCKOB, ITYTEM OLEHKH CHpaBCHHHBOﬁ CTOMMOCTHU MO OTYETY OLECHIIUKA I10

COCTOSIHUIO Ha J1aTy, HE paHCC BOSHUKHOBECHUA CO6I>ITI/I$[, BEAYUIETO K O6GCHCHCHI/I}O.
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[IpumeHenue oryeTa OLEHUIMKA JUIsl LeJied ONpelNeleHHs] CHPaBEIIMBOM CTOMMOCTH C YYETOM
obecriecHeHHsI BO3MOKHO MJIsl BCEX AaKTHBOB, yKa3zaHHBIX llpmmokenum 1, a Tak ke IJIsI IPOCPOUYEHHOM

JIeOUTOPCKOM 330KEHHOCTH.

Topsoox onpedenenus eenuvunvt PD u LGD.

BepositHocTs nedonra (PD) u moreps npu 6ankporctse (LGD) koHTpareHTa Ha ropu3oHTe 1 TOI MOXKET

OIMpEACTATECA OAHUM U3 CICAYIOIIUX CIIOCO0OB:

1. TIpy HAIMYMH Yy KOHTpPAreHTa COOCTBEHHOr0 peiiTMHIra OJHOTO M3 KPEAMTHBIX arcHTCTB - Ha
OCHOBaHMM MyOJWYHBIX JOCTYNMHBIX JaHHBIX MO BeposATHOCTsIM aedonara (PD) omHoro wus
MEXKAYHApOAHBIH PEHTHHIOBBIX areHTCTB - Moody's Investors Service, Standart Poor’s wmm Fitch
Ratings, myOnauKyeMbIX Ha caiTe COOTBETCTBYIOIIECTO AareHTCTBA B COCTABE EXETOJHOIO OTYeTa C
MPUMEHEHHEM COOTBETCTBHUS YPOBHEH PEHTHHIOB (B CIy4ae HAMYUS y KOHTpAreHTa peuTHHra HHOTO
PEHTHHIOBOI'O areHTCTBA, BXOASIIMX JIMOO B PEECTP KPSIUTHBIX PEHTHHIOBBIX areHTCTB, MO0 peecTp
(GUITHATIOB U NPEICTABUTENILCTB HHOCTPAHHBIX PEHTUHIOBBIX areHTCTB, MyOJIHKyeMbIX Ha caiiTe baHka

Poccun) o tabnuie 1. Beioupaercs HanmensbInas enuuuHa PD u3 HaliieHHBIX.

Tabmuma 1. ComocTaBieHHe KAl PEHTHHTOBBIX areHTCTB

PeiiTunrosas Moody's S&P Fitch
rpynmna Okcnept
AKPA MexayHapoaHasi mkaJja
PA
Peiitunrosas Baal BBB+ BBB+
rpynma [
Baa2 BBB BBB
AAA(RU) rTuAAA Baa3 BBB- BBB-
AA+RU),
TuAA+,
AA(RU), AA- Bal BB+ BB+
ruAA
RU)
ruAA-,
A+(RU), A(RU) Ba2 BB BB
ruA+
A-(RU), IUA, ruA-, Ba3 BB- BB-
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BBB+(RU) ruBBB+
Petitunrosas BBB(RU),
ruBBB B1 B+ B+
rpynmna II BBB-(RU)
ruBBB-,
BB+(RU) B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
Petitunrosas
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
rpymnna III

2. Ilpm OTCYTCTBHH COOCTBEHHOTO PEeHTHHra M HAJUYHM BBINYLIEHHBIX 00JHIaluii BEpOSTHOCTD
nedonra (PD) MoxxeT onpeaenaTbecs IO OIEHKE COOTBETCTBHS YPOBHIO PEUTHHTA uepe3 KpeAUTHBIN

CIIpa3/1 O0JIUraIuii JaHHOTO KOHTPareHTa.

2.1.  Ompenensercs TOXOMHOCTh K MOTANICHHUIO IO OOJUTAIIUSAM JaHHON OpraHU3aliu CpokoMm Ooiee 1
roga u Mernee 3 neT. [Ipu OTCYTCTBHH OOMUTAINI CO CPOKOM MEHee 3 JIET MOKHO HCIIONB30BaTh
CIP3JT C HHIESKCAMH COOTBETCTBYIOIIECH CpPOYHOCTH. [IpW HadMduu OOJNMTalMii CO CPOKOM
MOTaIlleHUs] TONBKO MeHee | roma ams pacdera KPEOIUTHOTO CIP3Aa MOTYT HCIIONB30BaTHCS
o0NuranMyu JPyruxX SMHUTEHTOB (KaK MHHHUMYM 3-X), HMCIOIIMX Kak OJIM3KHE TI0 CPOKYy |
JIOXOHOCTH OOJIMTaIliH, TaK U 0OJUTalUU CO CPOKOM 1-3 Toja (aHaIorH).

2.2.  Ompenensercs, TOXOMHOCTH KaKOrO W3 HHICKCOB IIOJNyYeHHAsl JOXOMHOCTh IO OOJIUTaluu
HanboJiee COOTBETCTBYET, B KaUeCTBE MEPHI OJIM30CTH HCIIONIB3YETCS CPEIHUN KPEAUTHBINA CIIp3]
obmuramuit' ¢ G-curve B CpaBHEHMH C KPEIUTHBIM CIIP3JOM YKA3aHHBIX HHKE HHIEKCOB.
KpenuTHbIi cripai pacCUUTHIBACTCS KaK PasHUIA MEXKAY JTOXOMHOCTHIO K MOTAIICHUIO OOIUTAIINU
Ha CpPOK ee MoauduuupoBaHHOW mroparuu u G-curve Ha JTOT CpPOK. B yKa3aHHBIX MEIIX

WCTIOJB3YIOTCS CIEAYIOIINE WHICKCHI:

o UHnekc xopropatuBHBIX oOsmranuii (1-3 roga, peiituar > BBB-)

Tukep - RUCBITRBBBY

Onucanue nHaekca - http://moex.com/a2197.

ApxuB 3Ha4YeHHH - http://moex.com/ru/index/RUCBITRBBB3Y/archive

1 Cnocob ycpeaHeHns KpeanTHbIX Cp3A0B YCTaHaBIMBAETCA CaMOCTOATENbHO, MOXET UCMOMb30BaThCs Kak
cpeaHee apudMeTMUecKkoe, Tak U CpeaHeB3BeLleHHoe No o6beMaM 60 060poTaM TOProB 3HaAYEHME.
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e Unnekc xopnopatuBHBIX obmuranuii (1-3 roga, BB- < petituar < BBB-)

Tukep - RUCBITRBB3Y

Omnucanne nHAEKCa - http://moex.com/a2196

ApxuB 3Ha4YeHUH - http://moex.com/ru/index/ RUCBITRBB3Y/archive

e Unnekc kopnopatuBHbIX obmuranuii (1-3 roga, B- < peiitunr < BB-)

Tuxep - RUCBITRB3Y

Onwucanne HHIEKCa - http://moex.com/a2195

ApxwuB 3Ha4eHHH - http://moex.com/ru/index/RUCBITRB3Y/archive/

2.3. Onpenensiercs, KakOi ypoBEeHb PEUTHHTA HCIIONH30BATh IIPH ONPEACICHUU BEPOSITHOCTH JedoiTa Mo

CIeIyIomIeH TabmuIie:

Moody's

HNHaexc

MexnyHapoaHasi IKaJja

Baal

Baa2 RUCBITRBBBY

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3
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NuauBuayajbHas MeETOAMKA YOPAaB/SIOMIEH KOMIAHMS Ha OCHOBAaHMHM aHadM3a JIOCTYITHOM

nHpopmanmu o HabIrogaeMoM ypoBHe aedontoB (PD) u oxummaembix moteps (LGD) B mponuibx

nepuojax, B TOM 4YHCJIC U Ha OCHOBAHWHM BHYTPCHHHUX CTATUCTUYCCKUX OdaHHBLIX, C MNPHUMCHCHHUEM

MaTEMATUYECKUX MOJEIIEH.

I'myOuHa aHAMU3UPYEMBIX CTATUCTHMYECKUX IAaHHBIX COCTABIACT 3 KaJCHAAPHBIX roja MpH HAIWYUU

uH(OpPMAalMU 3a yKa3aHHbIM NEpUOA WM 3a IIEPUOJ MeEHee 3 JIeT, €ClIU JeATeIbHOCTh (OoHIaA

OCYHICCTBJIAICTCA MCHEE YKa3aHHOro mnepuonaa. Exeromuo IMIPOU3BOAUTCA TIEPECUCT BepOHTHOCTCﬁ

neponta (PD) m oxumaembix moteps mpu OankporctBe (LGD) ¢ mpemocraBieHHeM JaHHBIX B

Crneunanu3vpoBaHHbBIN IETIO3UTAPHUI HE MO3HEe YeM 3a MECSI] 10 Hayajia KaJeHJapHOro roja.

[Tokazarenu PD u LGD npu Hanu4uu npu3HakoB 00eclieHeHUs 10 (paKkTHYecKOii MPOCPOUYKH.

I'pynna 1ed0uTOPOB/ KOHTPAreHTOB

BepositHocTh nedoara (PD)

O)KHZ[&EMI)IQ nmorepu
(LGD)

JleOuTOp/KOHTPAreHT OTHOCHTCS K
pedTuHroBoii rpymnme |

J1eOuTOp/KOHTpAreHT OTHOCUTCS K
peiitunrosoi rpymmne 11

JeOuTop/KOHTpareHT OTHOCUTCS K
peittunrosoii rpynne 111

Omnpenensiercss B COOTBETCTBUU € T1.1

[lopsinka onpenenenust BenuauHsl PD

0,00

0,00

0,10

JebuTop/KOHTpareHT 0opa3oBaH
Ooree 3-X JIeT Ha3a U yCTAaBHBIHA
karmtan 6onee 100 ThIC. pyo.
(omHOBpPEMEHHOE BEHINTOJTHEHHE
yCIIOBHIA)

0,10

0,10

Jebutop/koHTpareHT 06pa3oBaH
MeHee 3-X JIeT Ha3a/l H/UIH YCTaBHBIH
karmTan menee 100 Toic. pyo.

0,20

0,20

®dusnueckue nuua u UII, B
OTHOIIEHUU KOTOPBIX OTCYTCTBYET
pelieHue cyaa o 0aHKpOTCTBE U HE
YAOBJIETBOPSIOLINE HUA OJTHOMY U3
ycnoBui*®

0,20

0,05

dusnueckue nuua u UI1,
YIOBJIETBOPSIFOIINE XOTS ObI OTHOMY
U3 yCcIIoBui, *

0,30

0,20
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*YcnoBust 11l PU3NYESCKUX JTUI] M MHAUBUIYATTbHBIX TPEIIPUHUMATEIICH

e Hanuune urdopmaiuu 00 MCIOJHUTEIHLHOM MPOU3BOJCTBE B OTHOIICHUM (PU3HUUECKOTO JIMIIA Ha
http:/fssprus.ru/;

e Hamuuue wHbOpMAIMKM O MOCTYIMHUBIIEM 3asiBICHHHM O IPU3HAHUM TPaKIaHWHA OAHKPOTOM Ha
https://kad.arbitr.ru/

e Hamuune wHpOpMAanUK O BBEACHUHM NPOIEAYPHl HAOMIOACHWS, KOHKYPCHOTO NPOHM3BOJCTBA B
OTHOIIeHUH (pu3mdeckoro auia Ha https://bankrot.fedresurs.ru/;

e ['paxmaHcTBO, OTIIMYHOE OT POCCUICKOTO;

e Bo3spact, mosnoxe 20 u crapue 60 jer.

[Tokazarenu PD u LGD npu ¢akTuyeckoii mnpocpouxe.

I'pynna neduropos/ BepositHOCTB O:xugaemble O:xugaemble O:xujgaemble
KOHTPareHToB nedoura (PD) norepu (LGD) norepu (LGD) norepu (LGD)
NpPH NPOCPOYKeE 10 | MPU MPOCPOYKeE OT MpH MPOCpoYKe
30 gueii 31 10 90 nHei cBbiure 90 gHei
(BKJIIOYUTEIbHO)
JeOuTop/KOHTpareHT 1 0,00 0,20 1

OTHOCHTCSI K
peiitunrosoi rpymmne I

JeOuTop/KOHTpareHT 1 0,00 0,30 1
OTHOCHUTCSI K
peritunroBoit rpymre 11

JleOuTOp/KOHTpAreHT 1 0,00 0,45 1
OTHOCHTCSI K
peiituarosoii rpymnne I11

JleOuTOp/KOHTpAreHT 1 0,00 0,45 1
oOpasoBan 6ojee 3-X
JIeT Ha3aJ U yCTaBHBIN
kanmrai 6osee 100 ThIC.
py6. (omHOBpEMEHHOE
BBINOJHEHNE YCIIOBHIA)

JleOuTOp/KOHTpAreHT 1 0,00 0,60 1
o0Opa3zoBaH MeHee 3-X
JIET Ha3a: W/
YCTaBHbIH Karmurai
menee 100 TeIC. pyo.
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dusnyeckue nuna u 1 0,00 0,50 1
HUII, B oTHOLLIEHUH
KOTOPBIX OTCYTCTBYET
pelieHue cyaa o
0aHKpPOTCTBE U HE
YIOBJICTBOPSIOLINE HU
OJTHOMY M3 yCIIOBHiT*

dusnyeckre Iua 1 1 0,00 0,80 1
WII, ynosneTBopsoLIe
XOTs1 OBl OTHOMY U3
yCIoBHH, *

*VYcnoBus Ui GU3MYECKUX UL ¥ MHIUBHY ATbHBIX IPEATPHUHUMATEINEH:

e Hammune nHpOpMau 00 MCIOTHUTETHLHOM IIPOM3BOACTBE B OTHOIIEHWH (PU3MYECKOro JIMIa Ha
http://fssprus.ru/;

e Hammune mHpOpManyy 0 TMOCTYNHBIIEM 3asBICHHHM O NMPHU3HAHWM TpaXIaHWHA OAHKPOTOM Ha
https://kad.arbitr.ru/

e Hamnuue uHboOpManuu O BBEIECHHM HPOLEAYpPbl HAOIIOCHUS, KOHKYPCHOTO IMPOM3BOJCTBA B
OTHOUIEHNH (PU3MUECKOTO0 JHna Ha https://bankrot.fedresurs.ru/;

e ['paxkIaHCTBO, OTIUYHOE OT POCCUMCKOTO;

e Bo3spact, monoxe 20 u crapue 60 jaer.

B ciydae mpuHSATHS pemieHHS O MPU3HAHWK (PU3UYECKOTO WIH IOPHIMYECKOTO JIHIA OaHKPOTOM,
3HadeHus PD n LGD cuwnTarorcs paBHBIMHU 1 ¢ JaThl OITyOJIMKOBAHUS TAKOTO PEIICHUS.
BepostHocts aedonrta (PD) Ha wHble cpoku (OTAMYHBIE OT 1 TOJa) OIEHUBACTCS MPOTOPIIHOHATLHO
CPOKY BeposSITHOCTH Jiehonta Ha ropu3oHTe | rox mo hopmyre:
D;

PD; = PD * —
1 *T

e,

PD; — BeposaTHOCTH J1e(hoJiTa HA CPOK OT JaThl pacyeTa JI0 IaThl MOTaleHus/0QepThi;
PD — BeposiTHOCTH JiehoiTa SMUTECHTA/ IeOUTOpa Ha TOPU30HTE 1 TOx;

D; — KonMUYecTBO KaJICHIAPHBIX JTHEH 10 ToralieHus/ohepThl;

T — KoJIMYECTBO KaJIEHIapHBIX JTHEN B ro/ly, B KOTOPOM OCyIecTBiIsieTcs: pacuet PD;.

Bennunna PD npuanmaercst paBHo# 1 nipu pakTHUECKOH MpoCcpoUKe 0053aTeIbCTBA KOHTPAreHTOM.
[ToTepu nipu 6ankpoTcTBe (LGD) onpenensiroTcs Clieay oM 00pa3om:
LGD=1-RR,
rue:

RR (recovery rate) — o’xxuaeMbIid IPOIIEHT BO3BpATa MO MPOCPOYCHHBIM BBITIJIATAM.
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Ipuaoxkenue 7

erIlHTOpCKaﬂ 3aJ0JKCHHOCTD

Buowl 06s3amenvcme

Kpumepuu npusnanus

Kpumepuu npexpawienus npusHanus

Cnpageonusas cmoumocmp

Kpenuropckas 3a1075K€HHOCTD IO CAEIKaM,
1O KOTOPHIM HACTyNWJIa HawOoyiee paHHSSA
JlaTa pacyeToB

Jara nepexona mpaBa COOCTBEHHOCTH
Ha aKTHB (JCHEXHBIE CpEACTBA) K
[IM® or numa, B OTHOIICHUH
KOTOPOTO BO3HHMKAET KPEIUTOPCKAs
33JI0JDKEHHOCTD

e Jlara HCIIOJTHEHUS 0053aTEIECTB

[MN® no norosopy

Kpenuropckas 3a10KEHHOCTh IO BblIaue
WHBECTUIIMOHHBIX naeB [T D

JlaTa BKIIIOYEHUS JICHEIKHBIX CPEACTB
(MHOTO WMYIECTBA), NEPEJaHHBIX B
OIJIaTy WHBECTUIMOHHBIX I1a€B, B
umyiuectso [TND

e Jlata BHeceHMs IPUXOAHON 3aIKCU O

BBIJaYC WHBCCTUIMOHHBIX I1acB B
peectp IIM® cormacHo oryery
perucTparopa

Kpenuropckas 3a10KeHHOCTh IO BblIaue
nHBecTUIIMOHHBIX NaeB [TN® npu oOmenHe

[Hata 3auncnenus B [IN® umymecrsa,
MIOCTYNUBIIETO B OIUIaTy OOMEHa I1aeB

o )IaTa BHCCCHMUA HpHXOZ[HOﬁ 3aIlimucu o

BbIJIau€ MHBECTUIIMOHHBIX 11a€B B
peectp I[TU® npu oOMeHe cortacHO
OTYETY perucTparopa

Kpeauropckasi 3a105K€HHOCTh 1O BBITIATE
JIEHE)KHOM KOMIEHCAllUK TPH TOTalIeHUU
MHBECTUIIMOHHBIX acs T ®
(nmepeyrceHNN JEHEKHBIX CpPEICTB IpHU
oOMeHe TaeB)

Jlata BHECEHMsI pacXOAHOM 3aIucH O
roraiieHuy (CIMCaHny pu 0OMeHe)
MHBECTUIIMOHHEIX ITaeB [T
COTJIACHO OTYETY PErucTpaTopa

Jara Bbimiatel (MepeYrciIeHus 110
00MeHY) CyMMBI JICHEKHOM
KOMIICHCAIIUH 32 HHBECTUIIUOHHBIC
nau [TN® cornacHo 6aHKOBCKO#
BBITIHCKE

Kpenuropckas 3aJJ0JDKEHHOCTD repen
areHTaMmu 10 BblAaye, MOTAIleHUIO U 0OMeHY
UHBECTUIIMOHHEIX ITaeB [TND

Jara ocymiecTBICHHUS OTepaiun
BbIIa4X ¥ (WJTK) TIOTAIlICHHS TIaeB B
peectpe HHBECTULIMOHHBIX naeB [
110 3as1BKE areHTa

e JlaTa nepeuyncieHus: CyMMbl

CKUIOK/Ha0aBoK areHty u3 [IN®
COIJIacHO OAHKOBCKOM BBIIHCKE

Kpenuropckas 3a10/k€HHOCTh 110 BBIILIATE
JIOXOJIOB TaiiuMkaMm (mpaBa  BIAZCIIbIECB
WHBECTUIIMOHHBIX TT1aeB)

JlaTa BO3HUKHOBEHUS 0053aTENbCTBA
[0 BBHIIUIATE J0X0Aa (B TOM YHCIE
Jata yKa3zaHHass B COOONICHHH O
BbIIJIaTE Joxona 110
HMHBECTHI[OHHBIM masm B
cooTBeTcTBHM ¢ HH(popmarmeir HKO
AO HPJl mmn odumuaisHBIM caiiToM
(odunmanbHBEIM MTUCHMOM)

e JlaTa HCHOJHECHUS

00513aTENLCTB
ynpaBJsitoLe i KOMIIaHUEH,
TIOATBEP K IEHHOU 0aHKOBCKOI
BBIUCKOM C PacyeTHOro cuera
ynpasisitomied  komnanuu LY.
I[N ® /otyetom 6pokepa [TND

e Jlara JUKBUIAIMH YIIPABIAIOIMIEH

KOMIIaHHWH, COIJIaCHO BBIIIHCKE U3

YIPaBISAOLIEH KOMIIAHUH) EIPIOJI (W  BHIIUCKKA W3
COOTBETCTBYIOIIETO
YIOJHOMOYEHHOTO oprana

CripaBeuiuBasi CTOUMOCTh
00513aTeNIECTB, BKIIFOUACTCS B
pacuer CHA B pa3mepe ee ocTaTka
Ha jgary onpenenenus CHA. He
JTUCKOHTHPYETCS.
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HMHOCTPAaHHOT'O FOCYIapCTBa)

Kpenutopckass ~ 3aJOMKEHHOCT  TEpes
yIpaBILOLICH KOMIIAHMEH, BO3HUKIIAs B
pe3yJbTaTe MHCMONB30BaHMS YIPABIIAIOIIEH

KOMTIaHUEH COOCTBEHHBIX JICHEeKHBIX
CpeICTB IS BBITJIATHI JCHEXKHOMH
KOMTIICHCAIHU BIIaJIeNIbLIaM
MHBECTHIIMOHHBIX naeB ITND npu
MOTalIeHu! u (nnn) oOMeHe

MHBECTUIIMOHHEIX TaeB [TMD

HaTa IMOJIYUCHHUA ACHEKHBIX CPEACTB
oT ynpaBn;Hou_leﬁ KOMIIaHHUH COT'JIaCHO
OaHKOBCKOM BBIITHCKE

JlaTa Bo3Bpara CyMMbI
3aJ10JKEHHOCTH YIIPABIIAIOLIEH
KOMITAHHH COIIACHO OaHKOBCKOM
BBITIACKE

Kpeauropckast 3aJ0KEHHOCTh IO yIjaTe
HAJIOTOB W JIPYTHX 00S3aTENbHBIX IUIaTEKEH
u3 umymiecrsa [TNU®

Jnsa HIDJI - nata BeITUIaThI 10X014,
KoTopsIit oomaraercss HIDJI

Jlns ocTanpHBIX HAJIOTOB U
00s13aTeNIFHBIX IUIaTeKEH - aTa
BO3HHKHOBEHHSI 00513aTEBCTBA IO
BBIIUIATE HAJIOTa U (WJIH)
00513aTeIFHOTO TIAaTeXa, COTJIACHO
HOPMAaTUBHBIM IPAaBOBBIM aKTaM
Poccuiickoit ®enepanun u (W)
JIOTOBOPY

JlaTa nepeuucieHus CyMMBbI HaJIOTOB
(oOs3aTeNBHBIX TUIATEXEH) C
pacuetHoro cuera [IU®D cornacuo
0aHKOBCKOW BBIIHCKE

Kpenuropckas 3aJI0JKEHHOCTD o
JIOTOBOpaM  apeHibl, KOrjJa apeHIaTopoM
sBisiercs [TN®

JlaTa BOBHUKHOBEHHS 00S3aHHOCTH
COTJIACHO YCIJIOBHSIM JOTOBOPA
Hara, onpenenenuss CHA TN, B
Cllydae, eCclii 00sI3aTeNbCTBA 10
JIOTOBOPY MOT'YT OBITh HA/IC)KHO
OTIpe/IeNICHbI Ha TaKYIO JaTy

Jlata nepeurciaeHus CyMMBI €
pacuetHoro cuera [IM® cornacHo
GaHKOBCKOM BBIITUCKE

KpenuTtopckas 3a10iKEHHOCT MO CAEIKAM
Ky — mnpoaaxu aktuBoB [IMD (3a
HUCKIIIOYEHHEM  CHEJIOK  KYIUIM-IIPOAAKU
IIEHHBIX Oymar) u nepenava aktuso [TMD B
apeHIy

Jlata nonyuyeHus JEHEXHbIX CPENCTB
Ha pacuetHslid cueT [IM® cormacHo
0aHKOBCKOU BBITIHCKE

I[aTa BO3HHUKHOBEHHS 0053aTEIbCTBA
I10 CACJIKE COIIAaCHO YCJIOBUSAM
JA0roBopa

Kpenuropckas 3aJ10JDKEHHOCTh o
BO3HArpaKACHUAM YIpaBIAOLIEH
KOMIIaHUH, CIELUAIN3UPOBAaHHOMY

JIENIO3UTAPHUIO, ayJUTOPCKOW OpraHM3alluu,
OLICHINUKY (monvko O HUITHD/3ITUD),
JIUITY, OCYIIECTBIISIOUIEMY BEJIEHHE peecTpa
BJIAJICNIbIICB MHBECTULIMOHHBIX MMaeB [INMD, a
Takxke 00s3aTeNbCTBAM IO OIUIATE MPOYUX

Jlata nony4deHust JOKyMeHTa,
MOJATBEPAKIAIOIIEIO BHIIOIHEHUE
pabort (okazanus ycmyr) [TU® mo
COOTBETCTBYIOLIMM JIOTOBOPaM HJIU B
cOoOTBEeTCTBUU ¢ npaswiamu Y [TND
Jlata, Ha KOTOPYIO KpeIUTOpCKas
3aJ0JDKEHHOCTh MOKET OBITh Ha/IEKHO
OIIpE/IeNIEHa B COOTBETCTBUU C

JlaTta nepeuucienys CyMMsl
BO3HArpa)KIeHUH U pacxoJoB C
pacuerHoro cueta [IM® cornacHo
0GaHKOBCKOM BBIITUCKE

CnpaseuinBas CTOMMOCTh
00513aTeNTBCTB 1o BBIIIJIATE
BO3HATPAXICHUN M PacXoioB,
CBSI3aHHBIX C  JOBEPUTEIHLHBIM
yIOpaBjCHUEM,  OpU3HAeTCS B
CyMMe, HE MPEeBhIMAIOIEH
NpeAeNbHO JOMYCTHMBIA pa3zMmep
BO3HATPaXICHUI Ha nary
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pacxolioB,  OCYIIECTBISIEMBIX 33  CUET
nmymectsa [IM®D B coorBercTBHM €

YCJIOBUSMHU 10TOBOpA

OpU3HAHUS B COOTBETCTBUH C
ITpaBunamu AY IIN®, a Tak xe B

TpeboBaHUSIMU JEUCTBYIOLIETO CyMME, HE IIPEBBIIIAOLIEH
3aKOHOJIATENbCTBA cOpPMHUpPOBaHHBI  pe3epB  Ha
[IPU3HAHUS COOTBETCTBYIOIIETO
BO3HATPAXKICHUS (B ciydae
(hopMHpPOBaHHMS TAKOTO pe3epBa)
Hanuaue nopsaaka onpeaencHus B nary nomHoro ucnoab30BaHUs Crnpagemgast CTOMMOCTb
pe3epBa U yCI0BHs €r0 OTPAKEHUS B pe3epBa Ha BBIILIATY 00s3aTeNbCTB,  BKIIOYAETCS B
0053aTeNBCTBAX B COOTBETCTBUH C BO3HATPAXKJICHUS pacuer CHA B cymme,

Pe3epB Ha BBIIJIATY BO3HArpaX1CHUL

Hacrosiumu [IpaBunaMu
onpeaenenust CHA TTNUD

ITo OKOHYaHHU OTYETHOTO ToJa
MIOCJIe BOCCTAHOBIICHUS
HEUCIIOIB30BAaHHOTO Pe3epBa B
COOTBETCTBHH C HACTOSIIUMHA
Ipasunamu onpenenenus CHA
Mo

OTIpeNIeIEHHON B COOTBETCTBHU C
Hpunoxxenuem 2
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Hpniaoxenne 8

JleHexKHBIE CPEICTBA HA CYeTaX, B TOM 4Hcie
HA TPAH3UTHBIX, BAJTIOTHBIX CYeTax,
OTKPBITBIX HA YHpaBaaw0myw komnanuw /1.Y. IN®

JIeHe)xxHBIE CPE/ICTBA HA CYETaX, B TOM YHCIIC HA TPAH3UTHBIX, BAJIOTHBIX CYCTaX, OTKPHITHIX Ha
yrpasisitoiyro komnanuto 1Y, TTND

Jlata 3aumcneHHs ACHEXKHBIX CPEACTB HAa COOTBETCTBYIONIMH OAHKOBCKHH cUeT (pacyeTHBIH,
TPAH3UTHBIH, BAIIOTHBII) HA OCHOBAHHMH BBIITMCKH C YKa3aHHOT'O CYETa.

e JlaTa WCHOJHCHHUS KPEIMTHOH OpraHu3aunueil o0s3aTelbCTB MO IMEPEUUCICHUIO JCHEKHBIX
CPEZICTB CO CUETa;

e Jlara pemenus banka Poccuu 06 0T3bIBe NHLIEH3MK OaHKa (ICHEKHBIC CPECTBA IEPEXOIAT B
CTaTyc mpoueit 1eONTOPCKOI 3aI0KEHHOCTH);

e Jlata nukBumanuMu OaHKa COTIACHO MH(OPMALUH, PACKPBITOH B O(ULHAIBHOM JIOCTYITHOM
uctouynuke (B ToM uncie 3anucu B ET'PIOJI o mukBumanuu 6anka).

CopaBe/uinBas CTOMMOCTh JAEHEXHBIX CPEJACTB Ha cYeTax, B TOM 4YHCJIE€ Ha TPaH3UTHBIX,
BaJIOTHBIX CUETaX, OTKPBITHIX Ha ynpasisronryto komnanuwo J1.Y. [TU® onpenenserca B cymme
OCTaTKa Ha CUETAaX OTKPBITHIX HA YIPaBIAOLLyt0 komnanuto [1.Y. ITNO.
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Hpniaoxenne 9

Ile}le)lﬂ-lble CpeacTBa Ha CU€e€Tax 1o Jeno3uram
B KPCAUTHBIX OPraHu3anusax

JleHexHbIe cpe/IcTBa Ha cUeTax 10 JIEIO3UTaM B KPEIUTHBIX OpraHU3anusIX (Jlanee - JeHeKHbIS
CpPE/ICTBa BO BKJIAAaX)

e JlaTta 3auncieHUs J€HEKHBIX CPEJCTB HA COOTBETCTBYIOIIMUN JETIO3UTHBIA CUET HA OCHOBAaHUU
BBIIIMCKH C YKa3aHHOI'O CUETa,

e Jlata mepeycTynKku TpaBa TpeOOBaHWS O BBIIIATE BKJIAJAA M HAYMCIICHHBIX IMPOIEHTaX Ha
OCHOBaHHUU JI0rOBOPA.

+ JlaTa WCTIONHEHMS KPEIUTHON OpraHM3aIeil 00s3aTeNbCTB MO BO3BpATy BKIaAa (BO3BpAT Ha
cyer [TM® neHexHBIX CPEACTB MO AOrOBOPY OAHKOBCKOTO BKIIA/Ia);

e Jlara mepeycTynku IpaBa TpeOOBaHMS O BBILIATE BKJIAJA M HAYMCICHHBIX IPOLEHTaX Ha
OCHOBaHHU JIOTOBOPA;

e Jlara pemenus banka Poccun 06 oT3bIBe nieH3MH OaHKa (IEHEXHBIE CPEJCTBA BO BKIAIaX
MePEeXOIAT B CTaTyC 1eOMTOPCKO 3aH0KEHHOCTH);

e Jlara nukBHAANMU OaHKAa COMIACHO MH(OPMAUNH, PACKPBITOH B O(PUIMAIBHOM JOCTYITHOM
ncrognuke (B ToM uncie 3anucu B ET'PIOJI o mukBumanmu 6aHka).

CopaBe/uiBas CTOMMOCTD JEHEXKHBIX CPEICTB BO BKJIAJAX, B TEYEHHE MAKCHMAIBHOTO CPOKa,

HpeyCMOTPEHHOTO IOTOBOPOM, OIPEIENSIETC:

e B CyMME OCTaTKa [JEHEXHBIX CPEICTB BO BKIAJE, yBEIMYEHHOH HA CyMMy IpPOLCHTOB,
paccunTaHHBIX Ha gaTy ompeneneHus CHA mo craBke, MpelyCMOTPEHHON JOTOBOPOM, €C/IH
CPOK NOralieHHs BKJIAJA «10 BOCTpe0OBaHU»;

e B CyMME OCTaTKa MAEHEXHBIX CPEICTB BO BKIAJE, YBEIMUCHHONH Ha CyMMy HpOLEHTOB,
paccunTaHHbIX Ha AaTy onpezaeneHuss CYA no craBke, IpeayCMOTPEHHOH AOrOBOPOM Ui
yaepXKaHHs JAEHEXHBIX CpeICTB BO BKJIaJe B TEUCHHE MAaKCHMAJIbHOTO CpOKa,
MPETYCMOTPEHHOT'O JIOTOBOPOM, €CJIM CPOK MoraiieHus BkJaaa He oosiee 1 (OauH) roga u
CTaBKa 10 [J0roBOpPy COOTBeTCTBYeT PpPBbIHOYHOIi Ha pmaty ompenenenus CYA B
cooTBeTcTBUM ¢ [IpusoxkeHuem 5.

e B CyMMe, ONpPEACICHHOM C WCIONB30BaHHEM METO/A IPHBEACHHOW CTOMMOCTH OyIyImx
JICHE)XHBIX IOTOKOB Ha Bech Cpok Bkiana (IIpunoskenue 5) B MHBIX caydasx. [Ipu stom
CTIpaBeIBasi CTOMMOCTD Ha faty ompezneneHns CUA He MOXKeT OBITh HIDKE CyMMBI, KOTOpast
6b11a OBI Bo3BpameHa B [IM® npu ycnoBuH pacTOp)KEHUS AOroBopa OAHKOBCKOTO BKJIAIa HA
JlaTy OLUEHKH.

B cityyae BHECEHUsI U3MEHEHHMS B yCJIOBHUSI ONpPE/CNICHHS CPOKa JOrOBOPa MAKCHUMAaJbHBIH CPOK
ompenenseTcs B COOTBETCTBUM C  H3MEHEHHBIM CpPOKOM BKJIaJa ACHCTBYIOIIMM Ha JaTy
onpeznenerns CHA nmpuueM HaKOIUICHHE CPOKA BKJIATA HE TIPOUCXOAUT.

e CrpaBeyiBasi CTOMMOCTh JICHEKHBIX CPEJICTB BO BKIIAaX OMpPEIEISICTCS B COOTBETCTBUH C
METO/IOM KOPPEKTHPOBKH CIPaBE/UIMBOM CTOMMOCTH MPHM BO3HUKHOBEHHU COOBITHS,
Beqymiero k odecuenenuro (Ipuwioxenue 6)

e CrpaBeqyBasi CTOMMOCTh OCTaTKa ICHEKHBIX CPEICTB BO BKIIA[AE MpHU3HAETCs paBHOW 0
(Homp) ¢ mater pemenust barnka Poccun 00 0T3bIBe NHICH3UKM OaHKa, B KOTOPOM pa3MellleH
BKJIAJI.
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Hpnioxenne 10

Lennble Oymarn

LlenHble Oymaru, B T.4. I€IO3UTHbIE CEPTUHHUKATEI

Jara nepexoja mpaB COOCTBEHHOCTH Ha LIEHHbIE Oymaru:
(3a WCKITIOYEHHEM IIEHHBIX OyMar HepeJaHHBIX IO CHeNKaM, COBEpIIacMBIM Ha BO3BPATHOI
OCHOBE, IIPU COXPAHEHUH KOHTPATCHTOM II0 CHIENIKE 3a COOOH 3HAUNTENBHOI YaCTH BCEX PHCKOB U
BBITOJl, CBA3aHHBIX C BJIJCHUEM LIeHHbIMU Oymaramu — cM. [punoxxenue 31 «Cuenku PEIIO»);

e ccM IeHHas Oymara IOJUISKHUT y4eTy Ha cueTe JETo - JaTa 3a4MCIICHUS [eHHON OyMmaru Ha
CYeT Jeno, OTKpPBIThIM ynpapistomend komnanuu J.Y. IIM® B crnenuanu3supoBaHHOM
JICTIO3UTAPHH, TOATBEPKICHHASI COOTBETCTBYIOIIECH BHIITICKOMN 10 CUETY JIETIO;

® cCiM JIOKYMCHTApHBIC IICHHbIC OyMaru He IMOUICKAT y4eTy Ha CUeTax JEro (3a UCKII0YCHHEM
JICTIO3UTHBIX CepTH(HKATOB) - ¢ HaThl mpueMa IieHHoW Oymaru [IM®, onpeneneHHol B
COOTBETCTBHUH C YCIOBHUSMH JOTOBOPA U MOJATBEPKICHHOM aKTOM MpHeMa Ieperayn LEeHHbBIX
Oymar;

e 110 ACMO3UTHBIM CepTH(UKATaM - JaTa 3a9UCICHUS BO BKIAJ (JIETIO3HT) JACHEKHBIX CPEICTB,
MOATBEPKJICHHAST BBIMCKOM CO cyYeTa MO BKJIAAy (HIEMO3WTy) WIM C JaThl MPUOOpPETEHHS
TAKOTO cepTH(HKaATa ITOATBEPIKICHHOH aKTOM.

[Hara nepexoja mpaB COOCTBEHHOCTH Ha LIEHHbIE Oymaru:
(3a HCKJIIOYEHHEM ICHHBIX OyMmar MepelaHHBIX IO CHEJKaM, COBEpIIaeMBIM Ha BO3BpaTHOU
ocHOBe, kornma Ymparmsitomias kommanus [1.Y. [IHM® mnpogomkaer coxpaHaTh 3a coboid
3HAYUTENbHYIO YaCTh BCEX PHUCKOB U BBITOJ, CBSI3aHHBIX C BJIQJICHUEM NEpElIaHHBIMU IO CHIENIKE

[EHHBIMH OyMaramm):

e cciM ICHHas Oymara, TOJUICKUT YYeTy Ha CueTe JIElo - JaTa CIMCAHUs LICHHOW OyMaru co
cyeTta Jieno, OTKpbIToro ymnpasistouledl xommanunu JI.Y. TIM® B crneunanu3zupoBaHHOM
JIETIO3UTapHH, TIOATBEP>KACHHAsI COOTBETCTBYIOLIEH BBIMUCKON O CUETY JIETO;

®  cCiM IOKYMCHTapHBIC IICHHBIC OyMaru He IO/UIeKaT yUeTy Ha CYeTax JIeTo (3a HCKIII0YCHHEM
JIETIO3UTHBIX CEPTU(HKATOB) - C JaThl mepenaun neHHoi Oymaru ITM®, ompeneneHHOH B
COOTBETCTBHUHM C YCJIOBUSIMH JIOTOBOPA U MOJATBEP)KICHHOM aKTOM IpHeMa Ieperaun HEHHbBIX
Oymar;

® 110 JICTIO3UTHBIM CEpPTU(HKATAM - JaTa CIHCAHUS C BKIaga (IEmo3uTa) ACHEKHBIX CPEICTB,
MIOATBEPK/ICHHAs BBIITICKOM CO cyeTa Mo BKIAAy (AEMO3UTY), WIN C JAAThl CIHHCAHMSA TaKOTo
ceptu(uKaTa, HOATBEPKACHHON aKTOM;

®  cCJIM IO SMHUTEHTY LICHHBIX Oymar BHeceHa 3amuck B EI'PHOJI o nukBumanmy - ¢ naThl 3anucu
0 JTMKBUIAIMY SMHUTEHTA (TIOJTydeHNUsI HH(OPMAIINH O JIMKBUJIAIINY YMHTEHTA).

CropaBeuiiBasi CTOMMOCTh ILIEHHOW OyMard - IIeHa OIpeAeiICHHas C IOMOIIBI0 MOJEINEH,
yka3aHHbIX B [Ipunoxkenuu 3.

e CrpaBenuBasi CTOMMOCTb JIOJITOBBIX LIEHHBIX Oymar mpusHaercs paBHoil 0 (Hoib), B ciaydae
MTOJTHOTO TOTAIIeHHsT HOMHHAJIA B COOTBETCTBUU C YCIOBUSMH BBITyCKa IEHHBIX Oymar - ¢
JIAThI ITOJTHOTO TIOTAIIeHUs] HOMHHAJIA B COOTBETCTBUH C YCIOBHUSIMU BBITYyCKa [IEHHBIX OyMar;

e CnpaBe[iBasi CTOMMOCTb BCEX BBIILYCKOB JIOJIEBBIX M JIOJTOBBIX IIEHHBIX OyMar IpH3HACTCS
pasHoit O (Homp), B ciydae o¢uUIHManbHOrO OMyOJIMKOBAHHUS PEIICHHS O IPHU3HAHUH
9MHUTEHTA OAHKPOTOM - C JAAThI OPUIHATBEHOTO Oy OINKOBAaHHS TAKOTO COOOIICHUS,
eCrpaBe yTUBasi CTOMMOCTD IIEHHBIX OyMar, CTOMMOCTh KOTOPBIX OIPEIEIISIETCS OISHIIIKOM,
[IPY HAJTMYUH TIPH3HAKOB OOECIICHCHUs, OIPECIsIeTCs B COOTBETCTBUM C IpunoxeHneM 6 B
4acTh TpeOOBAHUI K OTUETY OICHIINKA;

e CmpaBenBasi CTOMMOCTb OONMHMTranuii NP BO3HUKHOBEHWH TPH3HAKOB OOECICHEHHS U
OTCYTCTBHUM LIEH IIEPBOIO YPOBHS Ha AaTy omnpenenenuss CHA paccuuThiBaeTcs 0 OJHOMY U3
METOJI0B KOPPEKTHPOBKH CIPABEUIMBOM CTOMMOCTH, YKazaHHOMY B [Ipuiioxkenuu 6.
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Hpnioxenne 11

JlparouneHHble MeTALIbI M TPEOOBAHUS K KPEAUTHOH OPraHU3alliH BbIIJIATUTD ACHEKHbI JKBUBAJICHT

AParoueHHbIX METAJJI0B

JlparoneHHbIe METaILIbI,
TpeOoBaHus K KpeAWTHOH OPraHW3alMU BBIIUIATHUTH JEHEXHBIM SKBUBAJICHT JAPAarolEHHBIX
METaJIIOB (J1aJiee — SKBUBAJICHT).

Jas AparouneHHBIX METAJUIOB - JlaTa Mepexojia MpaBa COOCTBEHHOCTH, ITOATBEPKICHHAS
aKTOM IpUeMa-Tiepeadn;

s Tpe0oBaHMii K KpeIUTHOW OPraHM3alMM BBILUIATHTH [eHEKHbIH JKBHBAJEHT
JIparoueHHbIX MEeTAJIOB - 1aTa Mepexo/1a MpaB COOCTBEHHOCTH COTJIACHO BBHIMKCKE CO CUeTa
KPEIUTHON OpraHHu3aliK O 3a4MCICHUN HA METaUNIMYECKHI CUeT parolieHHbIX METAJUIOB Ha
OCHOBaHHUH JIOTOBOPA.

Jns nparomeHHBIX METAJIOB - JlaTa Iepexoja MpaBa COOCTBEHHOCTH, MOJTBEPIKICHHAS
aKTOM ITpHeMa-TIepeaadn;

Jas Tpe0oBaHMII K KPEAWTHOH OpPraHu3auMy BbIIIATUTH JA€HEKHbIH JKBUBAJEHT
JAparoueHHbIX MeTAJLJIOB:

- JaTa CHHUCAHUS C METAUIMYECKOI0 CUeTa JPArolleHHBIX METaNIOB B COOTBETCTBUH C
YCIIOBUSIMU JI0TOBOPA;

- nara penienust banka Poccun 06 oT3pIBe muneH3nn O0aHKa (ICHEXKHBIE CPEICTBA MEPEXOIAIT B
CTaTyC MpoYei A1eOUTOPCKOM 3aJ0TKEHHOCTH);

- JaTa JUKBHIAIMA KPEIWTHOM OpraHM3aIid, B KOTOPOH OTKPHIT METANIMYCCKHH CUeT,
nH(pOpMALHs 0 KOTOPOH PaCKPhITA B OPUIIMATEHOM JOCTYIIHOM HCTOYHHKE.

JparouieHHbIE MeTaUIbl M HMX OJKBUBAJCHT OTpaxaroTcss Ha naty omnpeneneHuss CYUA 1o
CIIEYIOUIMM CTpaBeUIMBBIM [I€HAM B TOpsIKe YOBIBaHHWS MPUOPUTETa C YYETOM Beca
JIPAroLIEHHOTO METaJlIa, 32 KOTOPBIA ONPeaeIsieTCs KaKIast U3 LCH:

a) llena c Jlonmonckoii oupsxu MeraioB (London Metal Exchange), B yacTHOCTH:

- LMAUDY LME Comdty - qst 3007a;
- PLDMLNPM Index - s namuiaaus;

- PLTMLNPM Index - mjst miaTHHEL,

- LMAGDY LME - nus cepebpa.

b) Iensr London Metal Exchange 3a omHy TpOWCKYIO YHIIMIO TIEPEBOJIATCS B IIEHY 3a
rpamM nyTem aeneHust Ha 31,1034768 u yMHOXAIOTCS Ha KypC BaJIOTHI OINpeeNICHHS
CYA 1o kypcy, ycranoieHHomy B [IpaBunax onpenenenusi CHA. Ilena banka Poccun
(mpu otcyrctBuu poctyma k London Metal Exchange wmm orcyrctBum niensr London
Metal Exchange na nary onpenenenuss CHA)

CrpaBe/uinBasi CTOMMOCTH JPAroleHHBIX METAUIOB M WX OJKBUBAJICHT MNpH3HAETCS paBHOU 0
(Homn):

B Cllydac HACTYIUICHUsSI COOBITHS, HPHBOISIIEI0 K IIPU3HAHHMIO JParoleHHOrO MeTaiia
HEIPUTOAHBIM JUI JaJbHEHIIEro HUCIOJIb30BaHUS 110 LEJIEBOMY HA3HAUCHUIO, - C JaThl
MOJTy4eHHs! OPUIINATIBHOTO JOKYMEHTa O TaKoM (haKTe;

¢ matel pemenns banka Poccun 00 oT3BIBe NHIeH3WH 0aHKa, B KOTOPOM OTKPBIT CYET JUIS
ydeTa JCHEKHOI'0 9KBUBAJICHTA JParollcHHbIX METAJLIOB.
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Hpnioxenne 12

Jedutopckasi 3a10/2KEeHHOCTh

10 MPOLEHTHOMY (KYOHHOMY) 10X01Y,
‘laCTI/l‘lHOMy/lIOJIHOMy IMOoTralmeHuIo
IMHMTEHTOM OCHOBHOI'O 10JIra

1O J0JIFOBbIM LeHHBIM fyMaram

e JleOuTopcKas 3aI0JDKEHHOCTB IO TIPOIIEHTHOMY (KYTMOHHOMY) TOXOJY IO JIOJTOBBIM IIEHHBIM
Oymaram;

e JleOuTopckas 3aI0JDKEHHOCTH M0 YaCTHYHOMY/TIOJTHOMY TTOTallIeHHIO YMHTEHTOM OCHOBHOTO
JIOJITa 110 JIOJITOBBIM LIEHHBIM OyMaram.

e Jlusi neOUTOPCKOM 3210/ 1KEHHOCTH 10 NIPOLEHTHOMY (KYIIOHHOMY) 10XOY IIO J0/ITOBBIM
HeHHBIM OymaraMm - jara HacTyIUICHHS Hadajga CpoKa HCIOJIHEHHs 00s3aTelbcTBa II0
BBIIIJIATC KYNIOHHOI'O J0XO0o4a ()IaTa OKOHYAHHNA KYIOHHOI'O nepnona) B COOTBCTCTBHH C
YCIIOBHSIMU BBIITyCKa IIEHHOM OyMaru.

e Jlna neOMTOPCKON 32J0JKEHHOCTH MO YaCTUYHOMY/MOJHOMY MOTaIICHUI0 3MHUTEHTOM
OCHOBHOI'O /0JITa MO JO0JTOBbIM IEeHHBIM OyMaraM — jaTa 4YacTHYHOIO HJIM IIOJHOTO
TorameHnsd HOMUHAJIa Ha OCHOBAHUH PCUICHUSA O BBIITYCKE.

e Jlata WCIOSHEHUSI 00SA3aTEIBCTB SMHUTCHTOM, MOATBEPKICHHONH OAHKOBCKOH BBITUCKOW C
pacuetHOTO cuera ynpasstroniei kommanuu J1.Y. [TN® wim otaeTom Opokepa [TUD;

e Jlata JMKBUAALMK OMUTEHTa, coryacHo BhimUcke w3 EIPKOJI (wim BeIMUCKH W3
COOTBETCTBYIONIETO YITIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

OneHka CIpaBeUIMBOM CTOMMOCTH /1eOMTOPCKOH 3aJ0JsKEHHOCTH II0 IPOLEHTHOMY

(KymoHHOMY) JOXOY IO TOJTrOBBIM LIEHHBIM OyMaram ONpeAeisIeTCs B CICAYIOIIEM OPSIKE:

a) B pasMepe, ONpENCIICHHOM Ha JaTy HACTYIUICHHs CPOKa HCIIOJHEHHS COOTBETCTBYIOLIECTO
o0s3aTeNnbCTBa (aTy WMCTEYCHWS KYINOHHOTO II€PHOAA) B COOTBETCTBHH C YCIIOBHSIMH
BBIITyCKa LICHHOW OyMaru, M MCXOJs M3 KOJIMYECTBa IICHHBIX Oymar Ha JaTy HAaCTYIUICHHS
YKa3aHHOTO CPOKa - C yKa3aHHOM JaTHI 10 HACTYIUICHUS HanOoJiee paHHEeH U3 JaT:

e (HhaKTUYECKOTO UCIIOTHEHHSI IMUTCHTOM 00sI3aTEIbCTBA;

e mucreueHns 7 (Cemp) paboumx 1HEH C JaThl HACTYIUICHHS CpOKa HCIIOTHCHHS
00s13aTeNIbCTBA POCCHHUCKIM dMHUTeHTOM, 10 ([ecsaTh) pabounx gHEH ¢ 1aThl HACTYIUICHHS
CpPOKa MCIIOIHEHHUS 00513aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

e OmyOMMKOBaHUS B COOTBETCTBHH C (pefepartbHBIMH 3aKOHAMH W WHBIMH HOPMATHBHBIMU
npaBoBbIMM akTaMu Poccuiickoit denepaunu cBeJCHMH O HPOCPOUKE MCHOIHEHUS
SMHUTEHTOM 0053aTeIbCTBA MO BHIIIIATE YKa3aHHOTO J0XO0/a.

b) 0 (Honb) — ¢ HanbGonee paHHeil U3 1aT, yKa3aHHOU B MIL.A.

OreHKa crpaBeIUBOIl CTOMMOCTH Ae0MTOPCKONM 3aX0/1’KEHHOCTH MO YaCTHYHOMY/TOJIHOMY
MOTalIeHHI0 SMHTEHTOM OCHOBHOIO /I0JITA II0 JIONTOBBIM LIEHHBIM OymaraMm OIpPEAENseTCs B
CIIETYIOLIEM TTOPSIJIKE:

a) B pa3Mepe, ONpENEICHHOM Ha JaTy HACTYIUICHHS CPOKa MCIOJHEHHUS COOTBETCTBYIOLIETO
00s13aTeNBCTBA B COOTBETCTBHM C YCJOBHAMH BBHITyCKa [EHHOW OyMarm, W HCXOIsI W3
KOJIMYEeCTBA EHHBIX OyMar Ha JaTy HaCTYIUICHHs YKa3aHHOTO CPOKA - C YKa3aHHOH JaThl 0
HACTYyIUIEHHs! HanboJiee paHHei U3 1at:

e  (haKTUIECKOTO HUCIIOTHEHHUS IMUTEHTOM 003aTENIbCTBA;

e ucreuenust 7 (Cemp) pabouux [JHEl ¢ JaThl HAaCTYIUIGHHS CpOKa MCIIOJIHEHUS
00s13aTeJIBCTBA POCCHUICKUM 3MUTEHTOM, 10 (mecsiTh) paboumx AHEH ¢ JaThl HACTYILUICHUS
CpOKa UCIIONHEHHS 00513aTeJIbCTBA HHOCTPAHHBIM AOMUTEHTOM;

e OIyONMKOBaHUS B COOTBETCTBHH C (perepanbHBIMHU 3aKOHAMH W WHBIMH HOPMAaTHBHBIMU
paBoBbIMM akTamu Poccuiickoil ®eaepanuu CBEIEHUH O IPOCPOUYKE HCIOIHEHUS
SMUTEHTOM JJAHHOTO 0053aTeIbCTBA,;

b) 0 (Homp) — c Hambosnee paHHel U3 AaT, yKa3aHHOH B III.A.
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CopaBeuyiBass CTOMMOCTh JEOHTOPCKOM 3aO0JDKEHHOCTH IO MPOLEHTHOMY (KYIOHHOMY)
JI0XOJ1y, YaCTHYHOMY/TIOJTHOMY ITOT'allICHUIO

SMHTEHTOM OCHOBHOTO JOJITa IO JOITOBEIM IIEHHBIM Oymaram mpusHaercs pasHoi 0 (Houms), B
ciiydae O(UIMAIBHOTO OIyOJMKOBAaHMSI COOOIICHUSI O OaHKPOTCTBE B OTHOLICHMH 3MHTCHTA
(mma, 00s3aHHOTO TO IIEHHOW Oymare) - ¢ JaThl OQHIMAILHOTO OIMyOJMKOBAaHHS TaKOTO
COOOIIEHUS.

CnpaBenBasi CTOMMOCTb KOPPEKTHPYETCSl B CIIy4ae BOSHHUKHOBEHHUSI COOBITHH, MPUBOISIIUX K
00€ECIICHEeHHIO, B COOTBETCTBHU ¢ [IpuaoxeHneM 6.
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Hpnioxenne 13

Jedutopckasi 3a0/I2KEHHOCTD 110 NPOLEHTHOMY /10XOLY
10 J€HEKHBIM CPeICTBAM HA cueTax

Jleburopckast 3a0JDKEHHOCTh MO MPOLEHTHOMY JOXOIy MO JCHEKHBIM CPEICTBAM Ha
cyerax ymnpasisitoneii kommanuu J.Y. [INO

Jara Hauanma o0s3aTeNbCTBA COTIACHO YCJIOBHUSM JOTOBOPA/COTTAICHHUS O MPOIEHTHOM
JIOXO0/I€ TI0 JICHEXKHBIM CpPEJICTBaM Ha cueTax ynpasisitomnieid komnanuu J1.Y. [THO

e Jlara OKOHYaHMS O0O0S3aTENBCTBA COIVIACHO YCIOBHSAM JIOTOBOPA/COINAILCHUS O
IIPOLIEHTHOM JOXOJ€E IO ACHEKHBIM CPEICTBAM Ha CYETaX YIPABIIIOMICH KOMIAHUH
Y. TN,

e JlaTa mepeyCTyIKH IpaBa TpeOOBaHMS O BHIIUIATE BKJIAJa W HAYHCICHHBIX IPOIIEHTOB
Ha OCHOBaHMH J0TOBOPA;

e Jlata pemenns banka Poccum 00 OT3bIBe numeH3mH OaHKa, (JCHEXHBIC CPEACTBa
MIEPEXO/AT B CTATYC MPOYel 1eOUTOPCKON 3a10JKEHHOCTH);

e Jlata nukBumaruy OaHKa COTJIACHO WH(OPMAaIWH, PACKPHITOH B oQHIMaIEHOM
JOCTYIHOM ucToyHuKe (B ToM ymcne 3anucu B ET'PYOJI o imkBuaannu GaHka).

CnpaBenBasi CTOMMOCTb JI€OMTOPCKOH 3aJIOJDKEHHOCTH MO TPOLIEHTHOMY JIOXOIy IO
JICHEXKHBIM CPEJICTBAM Ha cuerax ynpasisitouieid komnanuu Y. I[IM® onpexpensercs B
CyMME Ha4MCIICHHBIX COIJIACHO YCJIOBHSIM JOTOBOpPA/COTJIALIEHHs MPOLEHTOB HA CyMMY
HECHIDKAEMOI0 OCTaTKa - B CIIy4ae, €ClIM yCJIOBHsA HAYMCIECHHSA IPOLEHTOB MO3BOJIAIOT
paccuuTaTh UX pasMmep Ha aaty onpeaenenus CHA.

CnpaBejiBasi CTOMMOCTB JIEOMTOPCKAsl 33J0JDKCHHOCTh MO IPOLEHTHOMY JOXOZy MO
JICHS)KHBIM Cpe/icTBaM Ha cuerax mpu3Haercs paBHOH 0 (Homs) ¢ matel pemenns banka
Poccuu 00 0T3bIBE JIMLIEH3UH OaHKA, B KOTOPOM OTKPBIT CUET.

CHpaBC,Z[JII/IBaH CTOMMOCTb KOPPCKTUPYETCA B Cllyda€ BO3HUKHOBCHHSA HHBIX CO6I>ITHﬁ,
MPUBOJAIIUX K OGCCL{GHCHI/I}O, B COOTBETCTBMH ¢ [IpunoxeHueM 6.

53



Hpnioxenne 14

JeduTopckasi 3a10J2KEHHOCTD 110
BbIIJIaTe TUBUAEHIOB M0 AKLIUSIM,
A0X0/1a MO JeN03UTAPHBIM PACHUCKAM

I[e6mopc1<a;1 3a10JDKCHHOCTS 110 BBIIJIATC TUBHUICHAOB 110 aKIUAM, 10X0/Ja I10
JCTIO3UTAPHBIM paCIIUCKaM

e Jlata mnpusHaHUS [OeOUTOPCKON 3aMODKCHHOCTH IO BBIIUIATE JHBUACHIOB 10
AKIsAM, 0XO0/a TIO IeTIO3UTAPHBIM PACIIHCKaM B OTHOIIICHHUH:

- aKIUH{, JETTIO3UTaPHBIX PACHHCOK POCCUHCKUX IMUTEHTOB SIBISIETCS B COOTBETCTBUH
¢ naopmanmein HKO AO HP/I nin ounmanbHbIX caiToB S9MUTEHTa LIEHHBIX OymMar
- pmara ¢uUKcaMu peecTpa  AKOIMOHEPOB IS BHIUIATHI  JUBHCHIOB,
- aKIMid, [CMO3WTAapHBIX pACHOHCOK  HHOCTPAHHBIX 3MHUTCHTOB SIBISICTCS B
cootBercTBun ¢ nHpopmarmeir HKO AO HPJ] nara, Ha KOTOpPYIO ONpPENEIsIIOTCS
T, WMEIOMHKE IPaBO Ha IOMy4YEeHHE MAWBUICHAOB WIHM B COOTBETCTBHH C
nHpopmanmonHoi cuctemoir "biym6epr" (Bloomberg) nmata, ¢ KOTOpoW IIEHHBIE
OyMaru Ha4yMHAIOT TOProBaTbcs ©Oe3 ydeTa OOBSBICHHBIX  JTUBHICHIOB
(DVD_EX DT);

- B orcyrctBun uHpopmarmu u3 HKO AO HPJI, odurnuanbHbIX caliTOB SMUTEHTA
LeHHBIX Oymar, uH(bopManuoHHON cuctembl "BiymoOepr" (Bloomberg) - nara
3aYHCIICHAS] JACHEKHBIX CPEICTB HA PACUCTHBIA CUET, OTKPBHITHIA YIPaBISIOIICH
kommanuu [.Y. [TNO.

e [lpu orcyTcTBHMM HH(GOPMAIMU W3 BBINIC yKAa3aHHBIX HCTOYHHKOB (B TOM 4YHCIE
pa3Mepa TIPHYNTAIONIMXCS BBIIUIAT) - JaTa 3a4HCICHHS JCHEXKHBIX CPEACTB Ha
pacueTHbIid cueT ympapistomed kommanuu Y. [IU® (B ToM umcine Ha cyeT
opokepa [TND).

e Jlata WCHOJHEHHS  00SA3aTENBCTB HSMHUTCHTOM, MOATBEP)KICHHOH OaHKOBCKOM
BBIITUCKOM ¢ pacueTHoro cyera ynpasistouieil komrnanuu J.Y. I[TUD wim otueTtom
6poxepa [TND;

e Jlarta NMKBUAALMK DMHUTEHTa, coryiacHO Bbimucke w3 EIPFOJI (unm BhIMUCKH W3
COOTBETCTBYIONIETO YITOIHOMOYSHHOTO OpTraHa HHOCTPAHHOTO FOCYIapCTBa).

O1ieHKa CIpaBeNIHBOI CTOMMOCTH ASOUTOPCKOM 3aJ0JDKCHHOCTH I10 BBIILIATE

JIMBHUJICHIOB MO aKIMAM, JOX0/Ia 110 JACMO3UTAPHBIM PACITHCKAM ONPECIISIETCS HCXO/Is

u3:

® KOJIMYECTBA AKIMI/JICIO3UTAPHBIX PACIHCOK, YYTEHHbIX Ha cuere nerno [TUD na
JIaTy, Ha KOTOPYIO ONPEISIISIFOTCS JINLA, HMEIOLINE [IPaBO Ha MOJyuYeHUE AUBHUICH/IOB
u

e OOBSABICHHOTO pa3Mepa JMBHICHIA (I0X0/a), MPHUXOJSIIETOCs Ha OJHY ICHHYIO
OyMmary COOTBETCTBYIOIICH KaTerOpHH (THUIIA).

CrpaBeinBasi CTOUMOCTb JIEOMTOPCKO# 330JDKEHHOCTH 0 BBIIUIATE JTHUBUACHIIOB I10

aKIUIM, JOXO0/1a 110 IETO3UTapHBIM pacruckaM npu3Haercs paBHo# 0 (Homb):

e B cilydac eclM JACHEKHBIE CPEACTBA HE MOCTYNHJIM Ha CYET, OTKPBITHIA
ynpasistomeit kommanuu J1.Y. ITU® - ¢ gatel, cnenyromeid 3a 25 (JBaauars nsTh)
pabovKM JHEM CO [HS, [0 COCTOSHHIO Ha KOTOPBIA ONPENeoTCs JIHIa, MCIOLIHE
[PaBo Ha MOJyYeHUE IUBHICH/IOB;

e B ciyyae OQHLIHATBHOTO OIMYOIMKOBAHHS COOOLICHHUS O OAHKPOTCTBE B OTHOLICHUH
SMHUTEHTa (nIa, 00sA3aHHOTO TIO IIEHHOW Oymare) - ¢ JaThl O(UIIHATBLHOTO
OIyOIMKOBaHHS TAKOTO COOOIICHHS.

CrpaBeIuiiBasi CTOUMOCTDh KOPPEKTHUPYETCS B CIy4ae BOSHUKHOBCHHS WHBIX COOBITHH,

NPUBOIAIINX K 00ECIIEHEHNIO, B COOTBETCTBHH ¢ [IpnimoskeHneM 6.
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Hpnioxenne 15

JebouTopckasi 32a10J2KEHHOCTD 110

JA0X0JaM HHBECTUIIHOHHBIX I1a€B POCCHIICKUX

NN P u naeB (aKkuMii) HTHOCTPAHHBIX

HHBECTHUHOHHBIX GOHI0B, AU KOTOPbIX

BXOJAT B cocTaB umyuecrsa [TU®,

110 10X0/JaM OT /J0JICBOI'0 Y4YACTUS B YCTABHOM KaluTajle

Jleburopckas 3a10JKCHHOCTD 10 JOX0JaM WHBECTHIIHOHHBIX maeB poccuiickux [TUD u

naeB (aKUuil) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, AW KOTOPBIX BXOASAT B COCTAB

umyniectsa [IM®, no g1oxoaM OT JOJEBOTO YUacTHs B YCTABHOM KalluTaje

e  JlaToil mpu3HAHUS JOXOJA IO TasiM, SIBJISETCS JaTa BOSHUKHOBEHHUS 00S3aTENIbCTBA
[0 BBIUIATE JI0XOJa, YKa3aHHas B COOOMIEHHMM O BBHIDIATe J0XOJa II0
MHBECTUIIMOHHBIM masiM poccuiickux [TN®D, B cootBercTBUm ¢ nHpopmanuerr HKO
AO HPJI, uapopmanuu Ha OGUIMATBHOM CaiiTe YNpaBJSIONIEH KOMIIAHUH WIH B
ouIMaNEHOM COOOIICHWM MU BIAAENBICB HHBECTHUIIMOHHBIX IIACB O BBIIIIATE
noxoa (A7t KBATU(HUIIUPOBAHHBIX HHBECTOPOB);

e JlaTa, C KOTOpOH MHOCTPaHHBIE IIEHHBIC OyMaru HauYMHAIOT TOProBaThCsA Oe3 ydera
o0baBreHHbx auBHAeHAOB (DVD_EX DT) B cooTBeTcTBHH ¢ HH(GOPMAIMOHHOMN
cuctemoit "biymoepr" (Bloomberg);

e [lo moxomaM OT DOJIEBOTO YYACTHS B YCTABHOM KallUTAaJe - 1aTa MPUHATHS PEIICHUSL
0011ero codpaHusi 0 BBIILIATE TAKOTO JTOX0A;

e Jlpu orcyrcTBHM HWH(pOpMAaNWM U3 BBIIIC yKAa3aHHBIX HCTOYHHKOB (B TOM 4YHCIC
pa3Mepa IPHUYHTAIONINXCA BBIIUIAT) - JaTa 3a4MCICHHS JCHEXKHBIX CPEACTB HA
pacueTHbIH cueT ynpasistoniei kommanuu J1.Y. [TN® / Ha cuet 6pokepa [T D.

e Jlara ucriomHEeHUsT 00S3aTENbCTB 10 BBHIIUIATE JOX0Aa, TIOATBEPKACHHONH 0aHKOBCKOM
BBIIIMCKOI C pacueTHoro cuera ympasistomeii komnanuun J1Y. IIM® /oruerom
opokepa [TND;

e JlaTa NMKBHAALMH YIPABJSIOMICH KOMIIAQHWM (MHBECTHLIHOHHOrO (oHma (IMua,
BBIIABIICTO MMaW (BBIMYCTHBUIETO aKIWH)), coridacHo Bbimucke n3 EIPIOJT (wmm
BBIMUCKH W3 COOTBETCTBYIOIIETO YMOJHOMOYEHHOTO OpraHa HWHOCTPAHHOTO
rOCy1apCcTBa).

OreHKa CrpaBeTMBON CTOMMOCTH JeOUTOPCKOH 33JOJDKEHHOCTH TI0 JIOXO0JIaM TacB

poccuiickux [TN® n masm (akuusiM) HHOCTPAHHBIX HHBECTUIMOHHBIX (JOH/IOB, Man

KOTOPBIX BXOAAT B cocTaB umytiectsa [TNO:

e KOIWYECTBA WHBECTHIMOHHBIX maeB [IM® wmmm maeB (akmuil) HHOCTPAHHBIX
WHBECTHIMOHHBIX (OHIOB, IMaW KOTOPBIX BXOIAT B cocraB mmymiectBa [IU®,
yuTeHHBIX Ha cueTe neno [IN® Ha naty onpenenenus CUA;

e OOBSBICHHOTO pa3Mepa [0XOJa [0 HHBECTHLMOHHOMY [al0, YKa3aHHOIO B
COOOIIEHNH O BBHIIIATE OXO/Aa MO WHBECTHIHMOHHBIM MasM poccuiickux [IN® u
masiM (aKIUsIM) UHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, KOTOPHIC BXOMAT B COCTAB
umymectsa I[IM®D, B coorBerctBum ¢ wuHpopmammedi HKO AO HPJ,
nHpopManuoHHOH cuctemoi "Birymbepr" (Bloomberg) mmum oduiimaabHeIM caiTOM
(ouIMaTBHBIM TUCHMOM) YITPABJISIOIIEH KOMITAHUH.

OrneHka CIpaBeNIUBOM CTOUMOCTH JIEOMTOPCKOW 3aJ0/DKEHHOCTH IO JIOXOJaM OT

JIOJIEBOTO y9YaCTHs B yCTABHOM KaIMTaje ONpeaeiseTcs B CyMMe O0BIBICHHOTO JOXO0/Aa

Ha JIOJTIO BIIaJICHHUS.

CrpaBeuiBast CTOMMOCTE I€OUTOPCKOH 3a10DKCHHOCTH MO JOXOJaM MHBECTHUIIHOHHBIX

naeB poccuiickux [T u nasiM (aKIKsAM) HHOCTPAHHBIX HHBECTUIMOHHBIX (DOHIOB, Mau

KOTOPBIX BXOJAT B cocTaB nMyectsa [IM®, noxomaM OT 101€BOT0 YIaCTHS B YCTAaBHOM

KanuTane npusHaetcs pasHoii 0 (Hosp):

®  cCIM ACHEXHbIE CPEACTBA HE MOCTYIMIM Ha CYET, OTKPBITHIM YIIpPaBIIAIOLIEH
komnanuu JI.Y. I[TU®, B ciayyae ecinu CBEJICHUs. O PEKBU3MTaX OaHKOBCKOTO
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cueTa ISl MEPedMCIICHUS JIOXOAa yKa3aHbl BEPHO - C JaThl, CIEAyIOMmeH 3a
JHEM OKOHYaHHsS CpOKa BBIIUIAT JOXOJa 110 WHBECTHIHOHHBIM HasM
poccuiickux [TN®D;

®  CCIIM JICHEXKHBIC CPEICTBA HE MOCTYIMIA HA CYET, OTKPBHITHIN YIPaBIAIOIICH
kommanuu J1.Y. [IN®, B cnydae ecnu CBEICHUS O PEKBU3UTAX OAHKOBCKOTO
cueTa JUIi MEePEedHCIICHNS JOXO0/a yKa3aHbl BEPHO - C JaThl, CIeAyromeit 3a 25
(IBammate mATh) paboYUMM JHEM CO JHS, IO COCTOSHHIO Ha KOTOPBII
ONPEAEIAIOTCS JIMIA, HMEIOMME MpaBO HA IOIyYeHHE [0XOJa MO IasM
(axumsiM) HHOCTPaHHBIX HHBECTUIIMOHHBIX (DOHIIOB;

®  eCIIM JCHEXKHBIE CPE/CTBA HE MOCTYIMIM HA CYET, OTKPBHITHIH yIPaBIIAIOMIEi
kommanuu J1.Y. T[IU®, B ciiyyae eciu CBelCHHS O PEKBU3UTaX OAHKOBCKOTO
cueTa IS MepedrciIeHns JI0X0Ja yKa3aHBl BEPHO — C JaTHI, CIEAyIONmIeH 3a
JHEM OKOHYAaHUSA CpOKa BBIIJIATBL 0XO0Aa OT HOJICBOTO YYaCTHUS B yCTAaBHOM
KaIhTanie;

e B chyyae OQHUIMATGHOTO OMYyOJUKOBAaHUS COOOIIEHHS O OaHKPOTCTBE B
OTHOIIICHHM SMHTeHTa (JIMIa, OOA3aHHOI'O II0 LEHHOW Oymare) - ¢ [IaThl
o(HUITIATTEHOTO OMYOJIIMKOBAHUS TAKOTO COOOIICHNSI.

CrpaBeinBasl CTOMMOCTh KOPPEKTHPYETCsI B CIy4ae BO3HHKHOBEHUS MHBIX COOBITHH,
NPUBOAAIINX K 00CCIICHCHHUIO, B COOTBETCTBUY ¢ [IprnokeHnem 6.
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Hpnioxenne 16

JleHe:KHbIE CPeICTBA,
HAXOSIIIHECs Y MPo(decCHOHATbHBIX YYACTHHKOB
PbIHKA HEeHHBIX OymMar

JleHexxHBIE CPEACTBA, HAXOIAILINECS Y MPOPECCHOHATBHBIX YIACTHUKOB PBIHKA IIEHHBIX
Oymar (asree — 6pokep)

Jata 3aunciieHust AEHEKHBIX CPE/ICTB Ha CIEIUATIbHBIH OPOKEPCKHii CYET HA OCHOBAaHUHU
oTyera Opokepa

e JlaTa ucHoMHEHUST OPOKEPOM 00S3aTENBCTB 10 MEPEUHCICHHUIO ICHEXKHBIX CPEJCTB C
CIICINATIBHOTO OPOKEPCKOro CUeTa;

e Jlata penrenus banka Poccun 00 oT3bIBe nurieH3nH y Opokepa (IeHeXHBIEe CPeACTBa
MEPEXOAAT B CTATYyC MPOYeH JeOUTOPCKON 3a10JKEHHOCTH);

e JlaTa mUKBHOanME OpoKepa COTJIACHO HWH(OPMAIMH, PACKPHITON B OQHIHAIHHOM
JOCTYIHOM HCTOYHHKE (B ToM uncie 3amucu B ET'PIOJI o nukBrmarm 6poxepa).

Cl'[paBCZUII/IBaH CTOUMOCTb ACHCKHBIX CPEACTB, HAXOAAIIUXCS Y 6p01<epa OonpeacisAcTCsa
B CYMMC€ OCTAaTKa Ha CliICIUaJIbHOM 6pOK€pCKOM CcUcTe.

Jlata aHHYIMpOBAaHWS IMICH3UM SIBISETCA [aToil HACTYIUICHWS OCHOBAaHMH IUIS
HACTYIUICHHS CPOKA MCHOIHEHNS 00g3aTenbeTB. C yKa3aHHOH JaThl IPUMEHSIETCS METO
KOPPEKTHPOBKH clipaBeanBoii cronmoctH ([Ipunoxenue 6)
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Hpnioxenne 17

3a10/I5KEHHOCTD 10 CAeIKaM

¢ HeHHbIMM OyMaramu, 3aKJIl04eHHBIM Ha ycaoBusax T+

(Mpu HecOBMAJEHHH AAThI MOCTABKH HEHHBIX Gymar, onpe/iesieHHOI YCJI0BUAME JOTOBOPA C JIATOH 3aKJII0YeHHsI
JIOTOBOPa MO MOKYNKe/PoAaske HEHHbIX OymMar)

BaﬂOH)KeHHOCTB 10 CACIKaM C ICHHBIMU 6yMal"aMI/I, 3aKJIFOYCHHBIM Ha YCJIOBHUAX T+

- Jlata 3aKiIrOueHUs JOTOBOpa MO IIPHOOPETEHHMIO (peann3anni) IeHHbIX OyMmar;

- JlaTa HampaBieHHs NMOJTBEPKACHUS HA y4acTHE B KOPIIOPAaTHBHOM AEHCTBHM (aKIenT
o(epThl) B cilydyae, eCliM yCJIOBHUs UCIONHEHHS O(epThl ONpe/eIeHbl U HEU3MEHHBI JI0
JIAThI UCIIOTHEHHS 0(epTHI.

[ata nepexoza npaB cCOOCTBEHHOCTH Ha LICHHbIE OyMarn MOATBEPKICHHAS BBITHCKOM
IO CYETY JEIIO.

CnpaBeuinBasi CTOMMOCTb 3aJJ0JDKEHHOCTH 110 CHENKaM C LEHHbIMH Oymaramu,
3aKJIIOYCHHBIM Ha ycloBusax T+, ompenessercs B pa3Mepe pasHULbI M)XKy BHIPAKCHHON
B PYOJISIX CIIPaBeATMBON CTOMMOCTBIO IIEHHBIX OyMar, SIBJISIOLINXCS MPEIMETOM CIEIKH,
U CYMMOI CHENKHM B BAIIOTE CHCIKH, NPUBEACHHOW K PyONI0 MO TEKyIUeMy Kypcy
BaJIIOTHI.

Ilpu ompeneneHUH CHOPaBEUIMBOIl CTOMMOCTH 3aJI0JDKEHHOCTH II0 CJHEJIKaM C
o0MranysaMy, 3aKIOYCHHBIMU Ha yCJIOBUAX T+, CripaBe/uiiBas CTOMMOCTD OOIMIALH,
SIBJISIIOLLIMXCS] IPEIMETOM C/EJIKH, C JIaThl 3aKJIIOUSHUsI CACIKM O JaThl IIepexoja mpas
COOCTBEHHOCTH Ha LICHHBIC OyMark, eKeAHEBHO OMPENEIIAeTCS C YIeTOM HAKOIUICHHOTO
KyIOHHOTO JI0XO/1a, ONpPEIEICHHOr0 Ha ATy pacyera 10 CHEIKe B COOTBETCTBHUH C
YCIIOBHSAMH CACIKH WITH TPaBHIAMH OpPraHH3aTOpa TOPTOB.

B ciyuyae MONOXKUTENBHOW pasHULBL, CHCNKA IPU3HACTCA B COCTaBe AKTUBOB
(meburopckas  33J0JDKCHHOCTh) Yy  TIOKymarens/ B~ COCTaBe  00s3aTeNbCTB
(kpemuTopcKas — 3aJ0JDKCHHOCTB) Y IPOJABLd, OTPULATCIbHOH pAasHULBEl - B
cocTaBe 00s3aTeNbCTB  (KPEeAUTOPCKast 3aJ0JDKEHHOCTH) Yy MOKYINATeNs/B COCTaBe
aKTHBOB (IeGHTOPCKAst 3aJOJDKCHHOCTD) Y IIPO/IABIIA.

CopaBemBasi CTOUMOCTh KOPPEKTUPYETCS B CIIydae BO3HMKHOBEHHS COOBITHH,
HPHUBOJLILIMX K 00ECIIEHEHHIO, B COOTBETCTBUH C [IpuioskenueM 6.
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Hpnioxenne 18

3a10/I5KEHHOCTD 10 CAeIKaM

¢ BAJIKOTOI, 3aKJII0YeHHBIM Ha ycaoBusix T+

(l'[pl/I HECOBNAACHHUMU NAaThl NOCTABKHU BAJIIOTbI, OHpeIleJIeHHOﬁ YCJI0BUSIMH J10T0BOpPA € lIaTOﬁ 3aKJII0YCHUA
J0TOBOPa MO MOKYNKe/TIPOJaske BAJIIOTHI)

3aﬂOJI)KeHHOCTI> 10 CACJIKaM C BaﬂmTOﬁ, 3aKJIFOYCHHBIM Ha YCJIOBHUAX T+

JlaTa 3aKITIOYEHHS I0TOBOpa IO IMOKYIKE/TIPOIAXKe BAJIFOTEL

Jlata mepexopa mpaB COOCTBEHHOCTH HA BAJIIOTY Ha OCHOBAHWH BBIIHMCKH CO CYCTa
OTKPBITOrO Ha ynpasistollyto kommnanuto J1.Y. [TND/6pokepckoro oryera.

CrpaBeuinBasi CTOMMOCTD 33JI0JDKEHHOCTH IO C/ICJIKAM C BaJIOTOW, 3aKIFOYCHHBIM Ha
yenoBusix T+ ompesensercss B pa3Mepe pasHHII MEXIy TeKyIeHd CIpaBeaInBOi
CTOMMOCTBIO BaJIKOThI, paCC‘IHTaHHOﬁ B py6J’I$[X B COOTBETCTBHU C HACTOSIIUMHU
Ipaunamu onpenencaust CHA, U CTOMMOCTBIO BAIIOTHI B PyOJIsiX, 3aUKCHUPOBAHHON B
JIOTOBOPE HA ATy HCIOJIHEHHS CCIKH.

B ciydae MOJOKHMTEIbHOH pa3HHILBI, CHEJIKa HPU3HAETCS B COCTaBE AKTHBOB
(mebuTopcKass — 3aJ0JKEHHOCTh) y  TMOKymarens/ B COCTaBe  00S3aTeNbCTB
(kpenuTopckasi  3aJ0JDKEHHOCTB) y  MPOAAaBIA, OTPHUIATENIFHOW pasHUIBI - B
cocrtaBe 00s3aTeNbCTB  (KPEAUTOPCKasl 3aJ0JDKEHHOCTh) Yy IIOKYNATENsi/B COCTaBe
aKTUBOB (1eOUTOPCKast 33/I0JDKEHHOCTD) Y MPOJIaBIA.

CropaBemiBasi CTOMMOCTb KOPPEKTHpPYeTCS B CIyd4ac BO3HHUKHOBEHHS COOBITHIA,
MPHUBO/SIIINX K 00ECIIEHEHHIO, B COOTBETCTBUH C IIpuiioxeHnem 6.
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IIpouas neduTopcKasi 320/ 1’KEHHOCTD

Jebutopckasi 3a10DKEHHOCTb, BO3HHUKINAs B PE3YJIbTaTe COBEPIICHUS CHEIOK C
nmymectBoM [TM®, o KoTopsIM HacTyIIHIa HanOoJIee PaHHSA 1aTa PacyeTOB;
ABaHCBHI, BbIIaHHBIE 3a cueT umyiectsa [TAD;

Jleburopckas 3aJOIDKEHHOCTh yIpaBisionied kommanun nepexn [N O;

Jebutopckass  3a0DKEHHOCTh, BO3HUKIIAS TIO JOTOBOpaM C  ayJIUTOPCKOM
OpraHu3anyel, OLEHIIMKOM, CHEIMAIU3UPOBAHHBIM JIENO3UTAPUEM, PETUCTPATOPOM,
yka3aHHbIMU B npaBuwiax Y ITUOD;

Jebutopckasi 33J0JDKEHHOCTh TI0 HajoraM, cOopam, TOILIMHAM B OFOKETHI BCEX
YPOBHEH;

Jeburopckas 3aJ0/DKSHHOCTD 110 BO3MEIICHHIO CYMMBI HaJIoroB u3 Oromkera PO.

Jns1 neduTopCcKoii 3210/ZKEHHOCTH M0 BO3MEIIEHHI0 CyMMBI HAJIOTOB H3 OI0/IKeTa
P® — nara npunstus HIC mo pabotam u yciyraM K BBIYETY;

Jas ocTanbHBIX BUIOB aKTHBOB - JIaTa IEpeladd aKTHBOB (JIEHEXKHBIX CPENICTB)
JIMILY, B OTHOLICHUH KOTOPOTO BO3HUKAET JeOUTOPCKAs 33/ 10JKEHHOCTb.

Jast 1edUTOPCKOi 3a10/15KEHHOCTH M0 BO3MEIIEHHI0 CYMMbI HAJIOTOB U3 0I0/KeTa
P® — nara ucnonHeHus: obs3arenscTBa nepeq [IM@D cornacHO HAlIOrOBOMY KOACKCY
PO,

Jlnst ocTaIbHBIX BHAOB AKTHBOB:

- Jlata ucnonmuenus oos3arenabctB nepen [TU®D, cornacHo 10roBopy;

- Jlata mukBuAanum 3aeMimka, coriacHo Bemucke 3 ETPIOJI.

CrpaBeumBast CTOMMOCTG IIpoYel 1eOUTOPCKOH 3a0JKEHHOCTH ONPEAETSIeTCS:

B CyMME OCTaTKa 33J0JKEHHOCTH Ha JaTy onpenencHus CHA:

- €CIM JIOTOBOPOM IPELYCMOTPEHO IOJIHOE IMOTrallCHUE 3aJ0JDKEHHOCTU B TCUCHHE
OJIHOTO T0/1a C MOMEHTA €€ NMPU3HAHUS 10 HACTYIJIEHUSI CpPOKa MOTallleHUS;

- Ul aBaHCOB, BBIIAHHBIX 3a cyeT uMmyiuectsa [TUD;

- U1 AeOMTOPCKOW 3aJ0JDKEHHOCTH IO HayoraM, cOopam, MOLUIMHAM B OFOJKETHI
BCEX YPOBHEH;

- U1 JAeOUTOPCKOW 3aJ0JDKEHHOCTH yIpapisiomed komnanuu nepen [TAD,
HE3aBUCHMO OT OCHOBAHUH €€ MPU3HAHUS;

- UIa J1eOUTOPCKOW 3aJ0JDKEHHOCTH, BO3HHUKIIEH II0 JIOTOBOpaM C ayJUTOPCKON
OpraHu3zanyei, OLEeHIINKOM, CIIe[MaTU3UPOBAHHBIM JIETIO3UTAPUEM, PETHCTPATOPOM,
yKka3aHHbIMH B npaBuiax Y [TNUOD;

- sl AeOUTOPCKOW 3a[0MKEHHOCTH MO BO3MEILICHHIO CYMMBI HAJOrOB M3 OODKETa
PO.

B CyMMe, OIIPElEeJICHHON C HCIOJIb30BAaHUEM METO/a IPUBEJCHHONM CTOMMOCTH

OyIynmx neHeKHbIX moTokoB ([IpriokeHne 5) B HHBIX CITydasX.

CrpaBemmBasl CTOUMOCTh IIpouei nebutopckoi mpmsnHaercs pasHoi 0 (Homs), B
cilyqae O(UIMAIBHOTO ONMYyOJMKOBAHMS COOOIICHUS O OAHKPOTCTBE B OTHOLICHUH
KOHTpAareHTa - C JaThl O(HUIHAIHHOTO OyOJIHKOBAHHUS TAKOTO COOOIICHHUS.
CnpaBeanBas CTOMMOCTb KOPPEKTUPYETCSI B CIIydae BOSHUKHOBEHHSI MHBIX COOBITHH,
MIPUBOJISIINX K 0OCCIICHEHNIO, B COOTBETCTBHH ¢ [IpHuioskeHneMm 6.
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HenBuxumoe uMy1iecTBo

Henapmwkumoe uMyIecTBo

Jlata BiFoueHHsT HeIBIDKHIMOTo uMymiectsa [1M® — Hanbonee paHHAS U3 AaT:

JlaTa pueMa-Tnepeaadu, MoATBEPKACHHAs aKTOM IIpUEMa Mepeiadn;

JaTta TOCYJApCTBEHHOW perHCTpaly IIepexoia IpaBa COOCTBEHHOCTH Ha
HEJIBIDKIMOE  MMYIIECTBO  BIAJeNbllaM  HHBECTUIMOHHBIX  maes  [IHD,
HNOATBEpPAKIeHHAs: Bblnuckoi u3z EI'PH.

Jlata mepenayu HEIBMKMMOTO UMYIIECTBA HOBOMY MPaBOOOJaIaTeNll0 — Haubosee
paHHSSA U3 J1aT:

- laTa mpueMa-nepeaadn, TOATBEPKACHHAsI aKTOM IIpueMa nepeiadm;

- Jara TOCYJapCTBCHHOW pETHUCTpalMd TMepexojaa IpaBa COOCTBEHHOCTH Ha
HE/IBIKMMOE UMYIIECTBO HOBOMY NPaBOOOIaIaTeNio;

Jlata npekpaiieHusi mOpaBa COOCTBEHHOCTH B CBSI3M C  TOCYJapCTBEHHOMN
perucTpanyedi  JIUKBHIANMW  HEABWKMMOTO  HMMYIIECTBA,  MOJATBEPXKICHHAS
MOKyMEHTOM,  BBIIAHHBIM  PETUCTPUPYIOLIMM  OPraHOM C  OTMETKOH O
PETHCTPAIIIOHHOM JCHCTBUH.

CrpaBeuiBas CTOMMOCTh 00BEKTa HEIBIDKUMOCTH ONIPEEISIeTCS OLCHITMKOM B CPOKH,
COOTBETCTBYIOLIHE TPEOOBAHUSIM 3aKOHOAATEIBCTBA.

IIpn omeHke chpaBeUTMBOH CTOMMOCTH OOBEKTa HEIBIDKMMOCTH, HAXOJIIETOCS B
onepalMoHHOM apeHne, no kotopoil IIM® sBasercs apeHnomaTesneM, YCIOBHs
apeHHOTO JIOTOBOPA JMOJDKHBI OBITH OTPaXXCHBI OLEHIIMKOM B OIICHKE OOBEKTa
HEJIBIPKUMOCTH, COCTABJISIIONIETro akTUBEI [T D.

CnpaBeunBasi CTOMMOCTb 00BbEKTa HEAABMXKMMOCTH npr3Haercs paBHo# 0 (Hous):

B Ciy4dae COOBITHS MPpUBOJAIICTO K TMPU3HAHUIO HCIABUXHUMOIO HMYMIICCTBA
HECTIPUTOAHBIM  JIA JaIbHEHIIIEr0 HMCIOJIB30BaHUSA 10 HCJICBOMY HA3HAYCHUIO - C
JAaTbl IOJTYYCHU O(bI/I].[I/IaJ'IBHOFO JAOKYMCHTA O TAKOM (baKTC;

B Clly4yae Tepeladd Mo akTy MpHeMa-mepeaddl HeIBHKHMOTO MMYIECTBA MEXIy
CTOpOHAMH IO JOTOBOPY U He mpenoctaBieHud B Teuenue 6 (Lllects) Mecsier ¢
JlaThl TOANMCAHUS TAaKOTO0 aKTa Ipuema-tiepenadn Boimuckd w3  EIPH,
MOATBEPXKIAMOIICH [aTy Mepexoja IpaBa COOCTBCHHOCTH HAa HEABHKUMOE
MMYIIECTBO BJaJielibl]aM HHBECTUIIMOHHBIX naeB [T D.
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Hpnioxenne 21

IIpaBa apenabl Ha HEABHKUMOE
HMYIIECTBO (I0J1y4eHHbIe)

[IpaBa apeHBI Ha HEABIMKUMOE HMYIIECTBO (TIOyIEeHHbIE)

C matsl iepeiaun 00BEKTa HEABIDKUMOCTH B apeH/Iy 10 aKTy NpHeMa-TIepeaadn;

C MHOTO MOMEHTa, ONPEAEICHHOTO YCIOBHAMH JAOTOBOPA apeHMIbI, B TOM YHCIIC JATHI
YCTYIKH IIpaBa apeHbl 00bEKTa HEABIKMMOIO MMYILECTBA, WM B COOTBETCTBUH C
YCIIOBUSIMU CHCTBYIOIIEIO 3aKOHOIATEIbCTBA

e [lo dakTy noamicanus akTa BO3BpaTa MMYIIECTBA apeHIOAATEIIO;

o [lepenaua [T ® npaB u 00s13aTENBCTB 110 TOTOBOPY TPETHEMY JIUILY;

e [Ipouero mpekpamieHHs IIpaB W O0O0SA3aTENBCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIIECTBOM HIIH JOTOBOPOM.

CrpaBeumBasi CTOMMOCTB TIpaB 110 JOTOBOPY OIIEPAIIMOHHOI apeHMbl, apeHAaTopoM MO

kotopomy sBisercs IIM®, mnpusnaercs pasaodr 0 (Homp). B cimywae wHammums

00OCHOBaHHOTO IOATBEPKICHUS CTpaBeUIBas CTOUMOCTH IIPaB IO JIOrOBOpPY

OIIEPAIlMOHHOI apeHIbl ONpeAeNsieTCs Ha OCHOBAHMHM OTYETa OLEHIMKAa. IIpm 3ToM B

COCTaB  KPEOUTOPCKOW  3aJ0JDKEHHOCTH  BKIIOYACTCS  CIPABEMJIMBasi  CTOUMOCTh

00513aTeNIECTB M0 TAKOMY JIOTOBOPY OIIEPAIlIOHHON apeHIbl B pa3Mepe HEUCIIOIHEHHOTO

00513aTeJIbCTBA 32 UCTEKIIUI IIEPHOJ] B COOTBETCTBHH C YCIOBUSIMU JIOTOBOPA.
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JloroBop y4acrtusi B 101¢BOM
CTPOUTENILCTBE 00bEKTOB HEABHKHMMOI0
HMYLIECTBA H HHBECTHIHOHHBII 10r0BOP

e lIMymiecTBeHHBIC TIpaBa M3 JOTOBOPOB YUYACTHS B JJOJIEBOM CTPOUTEIBCTBE (Jajee -
JIOTOBOP YYaCTHS B JIOJIEBOM CTPOUTEIHCTBE OOBEKTOB HEABIKUMOTO UMYIIECTBA);

e lmMymecTBeHHBIE TpaBa, CBA3aHHBIE ¢ BOHHMKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha
00BEKT HEABWXKHMOCTH (€ro dUacTh) I[OCIIE 3aBEPIICHUS €ro CTPOUTEIhCTBA
(co3manme) W BO3HHUKAIONMIME W3 JOTOBOPA, CTOPOHOH MO KOTOPOMY SIBIISIETCS
IOPUINYIECKOE JIUIO, KOTOPOMY IPHHAUICKHT MPaBO COOCTBEHHOCTH WIIM HHOE
BEII[HOE NPaBO, BKJIIOYAs IPaBO apeH/bl, Ha 3EMEJIbHBIN y4YacTOK, BbIJCICHHBIH B
YCTAHOBIICHHOM TNOpSAAKE IJIS IeNel CTpOWTENhCcTBA OOBEKTa HEIBIKUMOCTH, U
(MIM) MMEIOIMM pa3pelieHue Ha CTPOMTEIBCTBO OOBEKTA HEABMKMMOCTH  HA
YKa3aHHOM 3€MENbHOM Yy4acTKe, JMO0O0 IOpPUAMYECKOe IHIO0, HHBECTUPYIOIICE
JCHEXKHBIE CpEACTBA WM WHOE MMYIIECTBO B CTPOHUTEIBCTBO  OOBEKTa
HEJBHKUMOCTH (Jjajiee — MHBECTULIMOHHBIN JOroBOp).

e Jlas AoroBopa y4acTHsi B /I0J1eBOM CTPOUTEJIbCTBE O00BEKTOB HeIBH:KMMOIO
uMylmiecTBa - IO Jare, MPeIyCMOTPEHHOH B JOTOBOpPE  y4yacTHA B JOJIEBOM
CTPOUTENBCTBE 00beKTa HeABIKNMOTro umymiecTBa 1@, kak ydgacTHHKA JOJIEBOTO
CTPOUTENBCTBA;

e Jlns MHBECTHIHOHHOIO JOT0BOPA - O JIaTe, MPEAyCMOTPEHHO! B JOTOBOPE.

e Jlata TOCYHZapCTBEHHOH pETHCTpalldi IpaBa COOCTBEHHOCTH Ha HEIBIXKUMOE
HMMYLIECTBO BIIaJIeblleB MHBECTULMOHHBIX naeB [TM®d, nonTeepxeHHas BHITMCKON
n3 EI'PH;

o Jlara nepenaun [TU® npaB u 0053aTEIBCTB MO JOTOBOPY TPEThEMY JIHILY;

e Jlata mpouero mpexparieHus mpaB U 00s3aTeNbCTB MO JOTOBOPY B COOTBETCTBHH C
3aKOHOZATENbCTBOM HITU IOTOBOPOM.

OmeHKa CHpaBeATMBOM CTOMMOCTH JOTOBOpA YYacTHS B JOJIEBOM CTPOUTEIHCTBE
00BEKTOB HEABM)KMMOT'O UMYIIIECTBA, MHBECTUIIMOHHOTO JJOTOBOPA (aee - JOrOBOPEI),
OIPENIEIIAETCS] HE3aBUCHMBIM OLICHILUKOM.

CrpaBeinBasi CTOUMOCTb TaKUX JOIOBOPOB OMPEIENSCTCS B COOTBETCTBUH C METOJOM
KOPPEKTHPOBKH CIIPABEIJIMBON CTOMMOCTH MPH BOSHHUKHOBEHHUH COOBITHS, BEAYILIETO K
obecuenenunto ([Ipunoxxenue 6).
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Jorosop Ha cTPOUTENBLCTBO (CO31aHUeE)
00beKTa HeABMKUMOCTH U I0r0OBOPA
HA PEKOHCTPYKIUIO

e lIMmymiecTBeHHBIE IIpaBa U3 JIOTOBOPOB, HAa OCHOBaHHM KOTOPBIX OCYIIECTBISIETCS
CTPOUTENBCTBO (CO37aHNE) OOBEKTOB HEIBIDKMMOIO HMMYIIECTBA Ha 3EMEITbHOM
y4acTKe, KOTOpBI (IIpaBo apeHjpl KOTOporo) cocrasiser aktusbl [1M® (manee —
JIOTOBOP Ha CTPOUTENHCTBO (CO3/IaHKe) 00BEKTa HEJABMKIUMOCTH);

e lIMmyuiecTBeHHBIE IIpaBa U3 JIOTOBOPOB, HA OCHOBAaHMM KOTOPBIX OCYIIECTBISIETCS
PEKOHCTPYKIHS 00BEKTOB HEJIBIDKMMOCTH (JjaJiee - JOrOBOpPa Ha PEKOHCTPYKIIHIO).

e sl 10OTOBOPA HA CTPOUTEJILCTBO (CO31aHUE) 00beKTAa HEeIBM:KMMOCTH - TI0 JaTe
BCTYIUICHUS B CHJIy JIOTOBOpa HAa OCYIIECTBJICHHE CTPOUTEIbCTBA (CO3JAHMs)
00BEKTOB HEIBM)XKHUMOTO HWMYIIECTBa, 3akimoueHHoro I[IM®D, kak 3aka34yukoM
CTPOUTENBCTBA (CO3MaHMUs) 0OBEKTOB HEABUKUMOTO UMYILECTRA;

e Jlas noroBopa Ha PeKOHCTPYKUIHMIO - IO JaTe€ BCTYIUIEHUS B CHIIy JIOTOBOpa Ha
OCYIIECTBJICHHE PEKOHCTPYKLUH 00BEKTa HEIBMKUMOCTH, 3akitoueHHoro TN ®, kak
3aKa34YMKOM PEKOHCTPYKIIMU 00BEKTa HEJBUKMMOT0 HMYIIIECTRA.

o I[aTa nepeaadun 00BEKTOB HEABUXXMMOI'O UMYIIECCTBA 110 OKOHYaHUU CTPOUTEIILCTBA,
TMOATBCPIKACHHAA aKTOM ITpUEMa-nepeaain;

e Jlara nepenaua [T ® npaB 1 0053aTENLCTB 110 1OTOBOPY TPEThEMY JIUILY;
e JlaTa mpodero MpeKpameHus NpaB U 00s3aTeIbCTB 10 JOTOBOPY B COOTBETCTBHH C
3aKOHOJIaTE/IbCTBOM HJIH JIOTOBOPOM.

CrpaBeuiiBasi CTOMMOCTH JIOTOBOpPa Ha PEKOHCTPYKIMIO, CTPOUTENBCTBO (CO3/IaHME)
00beKTa HEABIDKMMOCTH TPH3HACTCS pABHOM CyMMe 3aTpaTr, CBA3aHHBIX C
npHoOpeTeHneM MpaB M (UHAHCUPOBAHUEM CTPOMTENBCTBA / PEKOHCTPYKIMH 10
yYKa3aHHBIM JIOTOBOPaM.

CrpaBeuiiBasl CTOMMOCTB JIOrOBOpa Ha PEKOHCTPYKIIMIO, CTPOUTEIBCTBO (CO31aHME)
00bEKTa HEJBIDKMMOCTH OIPEACIICTCS B COOTBETCTBHU C METOJOM KOPPEKTHPOBKHU
CIPaBEIMBOM CTOMMOCTH IPH BO3HMKHOBEHHMH COOBITHS, BEIYNIEr0 K OOECICHEHHIO
(Opunoxenne 6).
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JeHeskHble TPeOOBAHUSA 110 KPeIUTHBIM
JA0roBOpaM (B T.4. y10CTOBEepPEeHHbIe 3aKJIAAHbIMH)
U 0roBOpaM 3aiimMa (BKJI04asi 3aiiMbl BbIJIAaHHbIE)

JeHexuble TpeOOBaHMSI 110 KPEOUTHBIM JOroBopaM (B T.4. YIOCTOBEPEHHBIE
3aKJIaIHBIMHU) U IOTOBOPaM 3aiimMa (BKJIIOYast 3aiMbl BBIJAHHBIC) (Hajiee — cCyaa)

Jasi eHe:kHBIX TpedoBaHMii MO KPeIMTHBIM [0r0BOpaM H /J0roBopaM 3aiima
(BKJII0OYAsI 3aiMbI BBI/IAHHBIE):

[Jara npegocraBieHus Kpeaura (3aiiMa) o A0roBopy, MOATBEPKIAESHHAS BBIUCKON €
0GaHKOBCKOTO CYeTa OTKPHITOTO Ha yrnpasisttolyto kommanuto J1.Y. [TN®;

Jara nepeycTynku npasa TpeOOBaHUsI O CCyJIe HA OCHOBAHUHU JJOTOBOPA;

Jlata mepexoma mpaBa 3a 3aJOTOBOE MMYIIECTBO (€CIHM TAKOBBIM SIBIIAIOTCS ITpaBa
TpeOOBaHUsT W3 [JOrOBOPOB 3aliMa/KPEJHUTHBIX JOTOBOPOB) TMpH OOpalleHuu
B3bICKaHMS Ha MIPEMET 3aJI0ra.

Jasi neHe:KHbIX TpeOOBaHMii MO KpPeIUTHBHIM J0r0OBOpaM H JIOroOBOpaM 3aiima,
YI0CTOBEPEHHBIX 3aKJIAAHBIMU ( 1as1ee - 3akIaHbIe):

Jara mnepemaToyHON HaamucH Ha 3aKIaJAHOW C YKa3aHUEM, 4YTO BIAAEIBIEM
3akagHoM sABIsAETCS ynpapisomas kommnanus .Y TN O;

Jara BbImaun 3akiamHON B cilydae, €CIM 3akJIafHYI0 BBIMTYCKAaeT YIPABIIOMIAL
komnanus . Y.JIU®D.

Jasi eHe:kHBIX TpedoBaHMii MO KPeIMTHBIM [0r0BOpaM H J0roBopaM 3aiima
(BKJTIOYASI 3aiiMBbI BhITAHHbIE):

Jlata ToOnHOrO TmOramleHUss KpexuTa (3aliMa), HOATBEPXKICHHAS BBIMHMCKOH C
0GaHKOBCKOTO CUeTa OTKPBITOrO Ha yrpaisionnyto kommnanuio J1.Y. [TND;

JlaTa nepeycTynkH 1pasa TpeOOBaHHS 110 CCyJIe HA OCHOBAHHHU JJOTOBOPA;

Jlata NMUKBUIAIMU 3aeMINHWKA COTJIACHO MH(OPMANIUH, PACKPHITOH B O(UIMAIEHOM
JOCTYTHOM UCTOUHHKE (B ToM uncie 3anucu B EI'PIOJI o nukBuaanuu 3aeMInuxa)
Jlata mepexona mpaBa Ha 3aJOrOBOE MMYINECTBO IPH OOpANICHWH B3BICKAHMS Ha
IpeMET 3aJI0Ta.

Jas 3akaagHbIx:

Jata nepeaaroyHoi HaamUCH HA 3aKiIagHOM € yKa3aHHEM, YTO HOBBIM BIIAJEIIbLIEM
3aKJIaIHOW SBJISICTCS] CTOPOHHEE JIHIIO;

JlaTa MmoyHOTO UCIOHEHUS 0053aTeILCTB 3aCMIIIUKOM;

Jlata mocTymieHus 3ayoroBoro umymecrsa B cocraB [IM® mnpu oOpameHnn
B3BICKAHHS Ha 3aJI0T.

CrpaBeiiBasi CTOMMOCTh aKTHBA/00s3aTeNbCTBA, B TEUEHHE MAKCHMAIBHOTO CPOKa,
MPEyCMOTPEHHOT'0 OTOBOPOM, OINPEACIISETCS:

B

B CyMME OCTaTKa OCHOBHOTO [IONITa, YBEIWYEHHOH HA CyMMy IIPOIIEHTOB,
paccunTaHHBIX Ha pary ompexneneHus CYA 1o craBke, HpenyCMOTPEHHOH
JIOTOBOPOM, €CJIM CCYAa BbIJAHA HA CPOK 10 BOCTPeOOBAHUSNY;

B CyMME OCTarka OCHOBHOIO [0Jra, YBEJIMYCHHOW HAa CyMMY HpOILEHTOB,
paccumTaHHBIX Ha gary onpexpeneans CYA 1o craBke, HpeIyCMOTPEHHOMN
JIOTOBOPOM /sl MAaKCHMAaJIbHOTO CPOKa BO3BpaTa CCyJIbl, €C/IH €CyJa BbIJaHA HA
cpok He 0oJjiee 1 (0MH) roa M CTaBKa MO J0r0OBOPY COOTBETCTBYET PHIHOYHOM.
CraBka IO JOTOBOPY COOTBETCTBYET PBIHOUHOI Ha nary ompenenenuss CUA, B
COOTBETCTBUH C [IpuiioxeHuem S;

B CyMME ONpECNCHHONH C HCHONB30BAHHEM METOJa INPHUBEACHHOW CTOMMOCTH
Oyymux neHexHbIX 0ToKoB ([IpunoskeHue 5) B MHBIX CIy4asix.

Cllyqac BHECEHHS W3MEHEHHMS B YCIOBUS OIPEACICHUS] CPOKa JIOrOBOpa

MaKCUMAJIBHBII CPOK OINPEAENSACTCSl B COOTBETCTBUU C HM3MEHEHHBIM CPOKOM KpeauTa
(3aiima) neiictByromuM Ha gary ompeneneHuss CUYA, mpudeM HaKOIUIGHHE CpOKa
KpeauTa (3aiiMa) He IPOUCXOOHT.
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CopaBe/uiiBasl CTOMMOCTh CCY[BbI ONPEACISIETCST B COOTBETCTBUH C  METOAOM
KOPPEKTHPOBKH CIIPABENIMBON CTOMMOCTH MPH BO3HUKHOBEHHH COOBITHS, BEIYIIETO K
obecrienenmro ([punoxxenue 6).
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Ipocroii Bekcennb

IIpocroii Bekcenb

Jlata mepexona 1npaB COOCTBEHHOCTH Ha IICHHbIE OyMard, ONpeieICHHONW B COOTBETCTBHU C
YCIIOBHSIMU JJOTOBOPA M TNOATBEPIK/ICHHOH aKTOM IpHeMa Iepe/iaut LIeHHBIX OyMar.

e Jlara mepexoga TpaB COOCTBEHHOCTH Ha IICHHbIE OyMard, ONpEICICHHOW B
COOTBETCTBUH C YCJOBHUSMHU JIOTOBOpPA M TOATBEPIKIECHHOW aKTOM IpHeMa Mepenadyu
LICHHBIX OyMar;

e FEciou mo BekceaTeno W JUIy, NepefaBlIeMy BEKCelb IMOCPEIACTBOM HHIOCCAMEHTA
(manee — nomkHukK) BHeceHa 3anuch B EI'PFOJI o nuKBMAanuu AOKHUKA - C JIAThI
3aIMACH 0 IJIMKBWJAIMHU JIOJDKHUKOB (TOJlydeHHs WHGOPMAIUU O JHKBHIAINH
JIOJDKHUKOB).

CrpaBeutiBast CTOMMOCTB IIPOCTOTO BEKCEINS ONPECISIETCSI B COOTBETCTBUH C IIOIXOIOM
JUISL OTIPE/IENICHHs] CIPaBEUTMBOM CTOMMOCTH JUIS CCYA C y4YeTOM TOTO, YTO CTaBKa,
MPEIyCMOTPEHHONH JOTOBOPOM, SIBJISIETCS CTaBKOW, MPENYCMOTPEHHOH MPOLEHTHBIM
BekceseM / 3 peKTHBHOW IPOIICHTHOW CTAaBKE MO AUCKOHTHOMY BEKCEIIO.
B oTHOIICHHH TUCKOHTHBIX BeKceneil onpezaensercs 3G dhexTrBHAs NIPOLCHTHAS CTABKA I10
crieyronieii popmyore:

365/1

=l -

i

b _ 3 heKTUBHAS IPOLIEHTHAS CTAaBKa;
N _ somunan BEKCEJIs;

" - [IeHa IPUOOPETCHUS BEKCEIIS;

t- mepuoJ; 0OpalleHus], paBHbIil KOJIMYECTBY JIHEI OT JaThl NOTALCHHUs BEKCENs JI0 JAaThl
NIPHOOPETEHUSL.

CrpaBeuiBast CTOMMOCTB BEKCEIIsI, CTOMMOCTE KOTOPOTO OIIPEAEIIeTCs OICHIINKOM, TIPH
HAJIMYUH [IPU3HAKOB OOCCIICHEHHs, OMPEIeIsieTCs] B COOTBETCTBUH ¢ [IpuiioxkenueM 6 B
4acTH TpeOOBaHHUI K OTYETY OICHIINKA.

CrpaBeuiiBas CTOMMOCTE KOPPEKTHPYETCSl B CIydae BO3SHMKHOBCHHS MHBIX COOBITHIH,
NPUBOAAIIAX K 00CCIICHCHHUIO, B COOTBETCTBU ¢ [IprinoskeHnem 6.
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Hpnioxenne 26

Josu B ycTaBHBIX KaMTAJAaX 00111€CTB ¢
OrPpAaHNYEHHOI 0TBETCTBEHHOCTHIO

Jlon¥ B yCTaBHBIX KalWTalaX POCCHUCKUX OOIIECTB ¢ OTPaHUYECHHON OTBETCTBEHHOCTHIO

Haubonee mo3mHss W3 JaT: Jara MepexoJa MpaBa COOCTBEHHOCTH Ha  JIOJIIO,
nioarBepkeHHas Beinvickor 3 EI'PYOJI, wnum nara ornatel ycTaBHOTO KanuTana, B Cirydae
npruoOpeTeHns foielt npu yupexaenun OOmecTsa.

Jara nepexoza mpaBa COOCTBEHHOCTH Ha IIOJIK0, MOATBEpXkKIeHHAas Boimuckon u3 EIPIOJI —
B UHBIX CITydasX.

B ciryuae, eciau goiist HIIH 9acTh JJOIH HEPEXOAUT K OOIIECTBY, TO MPEKPAIICHHE IPU3HAHUS
OCYILIECTBJIAETCA C J1aThI:

e  Mepexoja nmpaBa COOCTBEHHOCTH Ha JIOJIO, MOATBEp XK AcHHAas Bhimuckon u3 EI'PIOJI;
MOJYYEHUs 00IIECTBOM TpeOOBaHMS yUYaCTHHKA OOIIECTBaA O ee MPUOOPETEeHHH;
MOJYYCHHUS OOIIECTBOM 3asIBJICHHS YYACTHHUKA OOIECTBA O BBIXOJIE M3 OOIIECTBA, €CIIH
MpaBO Ha BBIXOJI U3 OOIECTBA YYACTHUKA MTPEYCMOTPEHO YCTaBOM OOIIECTBA;

®  HCTCUCHHMS CPOKA OILIATHI IOJM B YCTABHOM KaluTalle OOLIECTBA;

®  HHBIC JIaThl, IPEYCMOTPEHHbIE JICHCTBYIOIINM 3aKOHOJATEIIHCTBOM.

Cr[paBe,zumBaﬂ CTOUMOCTb J0JIM B YCTAaBHBIX KalUTaJlax pOCCHﬁCKHX 06H.ICCTB C
Ol"paHPI'-ICHHOﬁ OTBCTCTBCHHOCTBIO ONPEACIIACTCA HA OCHOBAHMHN OTHUCTA OLICHIIIMKA.

CopaBeumBas CTOMMOCTH IOJIH, OHpeAeNsieMas 10 OTYeTy OICHINMKA, HPH HaIHIHd
NPU3HAKOB OOECLIEHEHHMS, ONPENENsACTCS B COOTBETCTBHHU C [lpuioxeHueM 6 B 4acTu
TpeOOBaHUH K OTUETY OLCHIITHUKA.

CopaBeuinBas CTOUMOCTE KOPPEKTHPYETCSl B CIlydae BO3SHMKHOBCHUS HHBIX COOBITHIA,
NPUBOAAMINX K 00ECIIEHEHHUIO, B COOTBETCTBUH ¢ [IprinoskeHneM 6.
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Hpnioxenne 27

IIpaBa y4yacTus B yCTaBHBIX KAIIUTAJIAX
HHOCTPAHHBIX KOMMeEPYeCKHX OPraHu3aluii

HpaBa Y4acTvA B YCTaBHBIX KallUTaJlaX HHOCTPAHHBIX KOMMEPUYCCKUX opraHmauni/’I

Jlata mepexonma mpaBa COOCTBCHHOCTH Ha IpaBa Yy4acTHsi, MOJATBEPXKICHHAs BBIMHUCKOM
COOTBETCTBYIOIIETO PErUCTPHPYIOIIETO OPraHa.

e Jlata mepexoja rmpaBa COOCTBEHHOCTH Ha MpaBa yJacTHs, TOATBEPKICHHAS BBITACKOH
COOTBETCTBYIOILETO PETUCTPUPYIOLIETO OPraHa;

e JlaTa IUKBHIALUM MHOCTPAHHOH KOMMEPUYECKOHl OpraHU3alluM, pacKpbiTas B
JIOCTYIIHOM MCTOYHMKE miu nonydeHHas [TAD.

CnpaBe,quBasI CTOMMOCTL MpaB Y4daCTUsl B YCTaBHBIX KallUTajlaX HWHOCTPAHHBIX
KOMMEPUYECKUX 0pF3HPI38.HPII71 onpeacIsACTCA Ha OCHOBAHUM OTYCTA OILICHIIIMKA.

CopaBeumiBas CTOMMOCTh MpaB  ydYacTHs, CTOMMOCTh KOTOPBIX OIPEAEISEeTCS
OLICHIIMKOM, IPU HAIMYUU NPU3HAKOB OOECIIEHEHHUS, OIPEe/eIsIeTCs B COOTBETCTBHH C
IIpunoxenuem 6 B yacTH TpeOOBaHMIA K OTUETY OLCHIINKA.

CnpaBeinBasi CTOUMOCTb KOPPEKTHUPYETCsl B ClIy4ae BO3HUKHOBEHMS! MHBIX COOBITHH,
HPHUBOSIINX K 00ECIIEHEHHIO, B COOTBETCTBHUH ¢ [IpuioxeHueM 6.
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Hpnioxenne 28

HpOCKTHaﬂ AOKYMEHTALUA JJISl CTPOUTEJILCTBA
HUJIN PEKOHCTPYKIUU 00beKTa HECABUKUMOCTH

HpOGKTHaﬂ JOKYMCHTAIMA  UIA  CTPOUTCIBCTBA WJIHM  PCKOHCTPYKIINA 00BeKTa
HCIOBWXXHUMOCTH

I[aTa noANMMCaHus aKTa NpueMa-niepeaadnu MEXKAy CTOPOHAMU IIO AJOrOBOpY IoApsaa /
KYIUIA - TIPOJIaXKH.

e lcnomHeHuss goroBopa 3acTpOHIIMKOM TIPH YCJIOBHUHM PETHCTpAllid  TpaBa
COOCTBEHHOCTH BIIQ/ICNIbIICB HHBECTHIHOHHBIX TacB [T1® Ha 00BEKT HEABHIKUMOCTH,
SIBIISTFOIIMIACS. TIPEJMETOM TaKOTO JIOTOBOpa/ WCIIONHEHHE JIOTOBOpa 3acCTPOHUIIMKOM
IIPH YCIIOBUU PETHCTPALMH U3MEHEHHH, IPOU3BEICHHBIX B CIEACTBUE PEKOHCTPYKIIUH
00BeKTa HEIBIPKUMOCTH, SIBJISFOILETOCS MMPEAMETOM TaKOTo JIO0TOBOPA;

o [lepenaya [TM® mpaB u 00sA3aTENBCTB MO JOTOBOPY MOAPSIA / KYIUIA — MPOAAXKH C
3acTpOMUIIIUKOM TPETHEMY JIUILY;

e [Ipodero mpekpamieHus MpaB W 00SM3aTENLCTB MO JOTOBOPY NOApsAa / Ky —
MIPOAAXH ¢ 3aCTPOUIIMKOM B COOTBETCTBHHU C 3aKOHOJIATEIHCTBOM WJIM I0TOBOPOM.

CHpaBelIJ'H/IBaSI CTOUMOCTH HpOQKTHOfI JOKYMEHTAlMM  JId  CTPOUTEIBCTBA  HMIIA
PEKOHCTPYKIUHN 00BeKTa HEABUKMNMOCTHU ONPEALIIACTCA Ha OCHOBAHNU OTYETA OLCHIIMKA.

CopaBeuiuBas ~ CTOUMOCTh  NPOEKTHOH — JOKYMEHTAl[MM, CTOUMOCTb  KOTOpPOil
ompeensieTcss OLCHIIMKOM, NpU HAIUYHM NPU3HAKOB OOCCIEHEHHS, ONPENENsIeTCs B
cooTBeTcTBHU ¢ [IprnoxeHneM 6 B 9acTu TpeOOBAHUH K OTUETY OLEHIIHKA.
CnpaBenBasi CTOUMOCTb KOPPEKTHUPYETCs B CiTydae BO3HUKHOBEHMS! MHBIX COOBITHH,
NPUBOAAMINX K 00ECIIEHEHHUIO, B COOTBETCTBUY ¢ [IprinoskeHneM 6.
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Hpnioxenne 29

Xy[lO)KeCTBeHHbIe HEHHOCTH

XyZ[O)KCCTBCHHBIC HECHHOCTHU

Jara mepexoza mpaB COOCTBEHHOCTH, TOATBEPKACHHAS aKTOM IIpHUeMa Iepefadn.

I[aTa nepexoaa npas CO6CTBCHHOCTH, MOATBCPIKACHHAA aKTOM ITpUeMa nepeaaiu.

CnpaBemmBa;I CTOUMOCTbH XyZ[O)KeCTBeHHOﬁ LICHHOCTHU OHNPCACIICTCI Ha OCHOBAaHUU
OTYCTAa OLCHIINKA.

CrpaBeyiiBasi CTOMMOCTh XyJIOXKECTBEHHOW IEHHOCTH mpusHaeTcs paBHoi 0 (Homp) B
ciydae COOBITHS MMPUBOJIAIIETO K MPU3HAHUIO XYA0KECTBEHHBIX IIEHHOCTEH HENPUTOAHBIMU
JUIL JanbHEHIero WCIOJIb30BaHMUs IO ICJICBOMY HA3HAYCHHIO - C JaThl IOJYYCHUs
O0(HIIMATEHOTO JIOKYMEHTA O TAKOM (paKTe.

CrpaBe[uinBasi  CTOUMOCTb ~ XYJIOKECTBEHHBIX  LIEHHOCTEH, CTOUMOCTb KOTOPBIX
orpesiesieTcss OLEHIIMKOM, IPH HAIMYUM NPH3HAKOB OOECLEHEHWs, ompeleisercs B
COOTBETCTBHH C [IpnmoxeHneM 6 B 9acTH TpeOOBaHMIT K OTYETY OICHIIHUKA.
CrpaBeBasi CTOMMOCTb KOPPEKTHPYETCS B Cilydyae BO3HHKHOBEHHS WHBIX COOBITHIA,
TIPUBOJSIIIMX K OOECIICHEHHIO, B COOTBETCTBUH C [IpHioxkeHHeM 6.

71



Hpnioxenne 30

HpOCTOC CKJIAJICKO0€ CBUIETECJIHCTBO
H JIBOIHOE CKJIAJACKO0Ee CBHIETEILCTBO

HpOCTOC CKJIaJICKO€ CBHJIETEIILCTBO U JIBOMHOE CKIIAJICKOE CBHICTEIHLCTBO

I[aTa Tnepexoaa npas COOCTBEHHOCTH Ha LCHHBIC 6yMam, onpez[eﬂeHHoﬁ B COOTBCTCTBUH
C YCJIOBHUSIMH OOTOBOpa U HO,E[TBep)KI[eHHOI‘/’I AKTOM ITpueMa nepeaain HEHHbIX 6yMar.

e Jlata mepexoma mpaB COOCTBEHHOCTH Ha IIeHHBIE OyMarw, OINpeneleHHOH B
COOTBETCTBUM C YCJIOBUAMM JI0Tr0BOpa M HOHTBCP)K)IGHHOﬁ AKTOM IIpueMa nepeaadu
LIEHHBIX Oymar

CHpaBe,EU'II/IBaﬂ CTOUMOCTDb INPOCTOr0 CKIAACKOTO0 CBUACTCILCTBA U JIBOMHOTO CKJIaJICKOTO
CBHUACTCIILCTBA ONPEACIIACTCSA HAa OCHOBAHUM OTHUCTA OLCHIIIMKA.

CrpaBeyinBasi CTOUMOCTB MPOCTOTO CKJIAJICKOTO CBHIETEIBCTBA M ABOHHOTO CKIIAJICKOTO

CBUJIETENILCTBA Mpu3HaeTcs paBHoi 0 (Hous):

® B CiIyYae HACTYIUICHHS COOBITHS, MPUBOJSIIECTO K MPU3HAHUIO TOBApa, MPHHSATOTO HA
XpaHCHHE HEMPUTOJHBIM Uil  [JANbHEHIEro HWCIOJIb30BAaHUS 110  LICICBOMY
Ha3HAYEHHUIO, - C JIATHI TIOJIYYEHUS OPHUIMATEHOTO JJOKYMEHTa O TaKOM (haKTe.

CrpaBeuiiBas CTOMMOCTE KOPPEKTHPYETCSI B CIIy4ae BO3HHKHOBEHHS WHBIX COOBITHH,
OPUBOAAMINX K 00ECIIEHEHUIO, B COOTBETCTBUM ¢ [IpunokeHneM 6.
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Hpnioxenne 31

Horosop PEIIO

o norosopam mnpsimoro PEIIO (nponmaBuoM LeHHbIX Oymar Ho IepBOi 4acTu
noroBopa PEIIO sBnsieTcst ynpapnsitomas komnanus J1.Y. @onna):

- OOs3arenscTBa PoHAa O BO3BpATy ACHEKHBIX CPEICTB, MOTYyYEHHBIX 110 HEPBOI
yacTu orosopa npsimoro PEIIO;

- [lennsie Oymaru, nepenanabie @OHIOM 1O TIEpBOI YacTH JoroBopa mnpsmoro PETIO.

ITo norosopam odpatHoro PEITIO (mokymatenem meHHbIX Oymar mo gorosopy PEITO
o nepBoif wactu PEINO sBisiercs ynpapmstronias komnanus [.Y. donnma):

- nmeduTopcKas 3aJ0IDKEHHOCTh K IOJTYYCHHIO NEPEJaHHBIX IEHEKHBIX CPEICTB IO
nepBoii yactu goroopa odpataoro PEIIO.

- 00513aTEIBCTBO 110 0OPATHOMY BBIKYILY IIEHHBIX OyMar, ITOJy4eHHBIX 110 IIePBOM YacTH,
W peajM30BaHHBIX 10 MOMEHTA HCIIOJHEHHs 0 BTOPOM 4YacTH J0roBOpa 0OpaTHOrO
PETIO.

Jorosop npsimoro PEIIO:

e Ha JaTy WuCHNOIHeHHs mnepBoil uactu Jorosopa PEIIO, NIPU3HAETCS
KpeIUTOpCKas 33a[J0JKEHHOCTh B CyMME IOJyYEHHBIX JIEHEXHBIX CPEACTB MO
nepBoii wactu jgoroBopa PEIIO, yBenwmyeHHass Ha CyMMY IPOIICHTOB,
paccuuTaHHBIX Ha Aary onpeneneHuss CUA mo craBke, IpexyCMOTPEHHOI
JIOTOBOPOM/OUPIKEBOH CHEITKO;

e Ha JaTy WucCIOoIHeHHMs BTopoil wuactu pgoroBopa PEIIO mpoucxomur
MPEKpalleHHe  NpPU3HAaHWA  KPEJUTOPCKOM  3aJ0JDKEHHOCTH B CyMMeE
MOJIyYEHHBIX JIEHEKHBIX CPEJCTB 0 NIEPBOM yacTu. B citydae ecnu ucnonxnenue
00s13aTeNbCTB HE OyJNeT BCTPEUHBIM, I10J] JATOH HCIIONHEHHS BTOPOH HacTH,
MIPUHUMAETCs 00JIee MO3AH U3 ABYX JaT: OCTABKU MM OIUIAThI;

e  [peKpalieHHe NMPU3HAHKS LEHHBIX OyMar NepelaHHbIX MO MPSIMOMY JOTOBOPY
PEIIO He nmpoucxomur.

Jorosop odpatnoro PEIIO:

e  Ha JaTy MCIOJHEHUs mepBoii yactu norosopa PEIIO npusHaercs neduTopckoi
3aJI0JDKEHHOCTH B pa3Mepe CyMMbl JEHEXKHBIX CPEACTB, NepenaHHble DongoM
no mepBoit uactu joroBopa PEIIO, yBenuueHHOH Ha CyMMy IPOLEHTOB,
paccuuTaHHBIX Ha naty onpexaeneHuss CUA mo cTaBke, MpeayCMOTPEHHOM
JIOTOBOPOM/OHPIKEBOI CICIIKOIA;

e  TpH3HAHHE IICHHBIX OyMar, IOJyYeHHBIX 0 IepBoii yactu norosopa PEIIO, He
TIPOUCXOJTHT;

e Ha JaTy MCHOJNHEHUs Bropod dactu gJorosopa PEIIO mpoucxoaur
MpeKpalieHne Npu3HaHHUs JeOMTOPCKONW 3aJO0JDKEHHOCTH KOHTpareHTa IIo
norosopy PEIIO;

e Ha nmary crucanus co cdera JJEITIO meHHBIX Oymar, MOJYYSHHBIX MO JOTOBOPY
obparHoro PEIIO (Tonbpko B ciyyae, ecili Ha MOMEHT CIHCAaHHUS CO cyeTa
JEIIO neHHBIX OyMar mo cenkaM KOJIWYeCTBO NMpu3HaHHBIX B [TM® meHHBIX
OyMmar paBHO HYJIO), 10 MOMEHTa WCIIOJIHEHHS 10 BTOPOH YacTH, MPU3HAETCS
o0s3arenseTBo [TUD 1m0 MproOpeTeHHIo TAKUX [ICHHBIX OyMar AJIsl HCTIOJTHEHHS
BTOpOH yactu cuenku obparHoro PEITO.

CrpaBe/uiiBasi CTOMMOCTh KPEJIUTOPCKON/IeONTOPCKON 3aI0JDKEHHOCTH 110 JIOTOBOpaM
PEIIO omenuBaeTrcs B pa3Mepe COOTBETCTBEHHO IONyYECHHBIX/IEPEIAHHBIX JEHEKHBIX
cpenctB mo nepBoi yactu noroBopa PEIIO no MoMeHTa MCHOJIHEHHS BTOPOM 4YacTH
nmoropopa PEIIO ¢ y4eToM TIPOIEHTOB, TNOJUISKANIMX MOJYYCHHUIO/YIUIaTe B
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COOTBETCTBHH ¢ yciousamu gorosopa PETIO.

Ecnmun cromMocTh IEeHHBIX Oymar 1o BTopoii wactm pgoroopa PEIIO
CKOPPEKTHPOBAaHA Ha CYMMY BBIIUIAT JOXOAOB IO IIEHHBIM OyMaram, IepefaHHBIM II0
noroopy PEIIO, unu cyMMy WHBIX BBIIUIAT, OCYIIECTBIISIEMBIX B paMKax JOrOBOpa
PEIIO, To pacdyer cCHOpaBeIMBOM  CTOUMOCTH  KPEIUTOPCKOM/meOuTOpCKOM
3amoipkeHHOCTH 1o noroBopy PETIO ocymiecTBisieTcss ¢ y4eTOM COOTBETCTBYIOIIUX
BBIILIAT.

CrpaBeainBas CTOMMOCTb IIEHHBIX Oymar, nepenanHbix Gongom
mo mepBoii wactu PEIIO B TeueHwe mepuoja OT JaThl WCIOJNHEHHS IEPBOM 4YacTH
norosopa npsimoro PEIO 1o nater ncnonaeHus BTopoit yactu gorosopa PEIO kaxsrit
pabounii nmenp ompexensiercs cornacHo [lpunokenuro 3 Hacrosmux [IpaBun
ompenenenns CHA.

CrpaBeyinBasi CTOMMOCTh 00si3atenbeTBa [IM®D mo mproOpeTeHHIo [EHHBIX
Oymar, paHee MOJyYEHHBIX HO IoroBopy obpartHoro PEIIO u peann3oBaHHBIX 10
MOMEHTa HCIIOJHEHUsI BTOpOH dacTu caeiku obparHoro PEIIO, ompenensercs B
pasMepe CHpaBeIIMBOH CTOMMOCTHM TaKHX IIEHHBIX OyMar B COOTBETCTBHUH C

IIpunoxenuem 3.

CnpaBennuBasi CTOUMOCTD JI€OUTOPCKON 3aJIOJKEHHOCTH K TIONMYYCHHUIO MEpPEIaHHBIX
JICHEXXHBIX CPEJCTB IO MepBOi gacTu poroBopa obparHoro PETIO koppektupyercs B
Cllydac BO3HHKHOBEHHS COOBITHI, IMPUBOAAIIMX K OOCCICHEHHIO, B COOTBETCTBHH C
[Ipunoxenuem 6.
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Hpnioxenne 32

IIpousBoaHbie prHAHCOBBLIC HHCTPYMEHTBI (PACYETHBIE)

IIpousBonHble (HHAHCOBBIC HHCTPYMEHTHI (pacyeTHbIC OHpIKEBbIC M BHEOUPIKEBBIC)
(manee — pacuernbie [IOU)

JeouTopckas 3anomkenHocts [TM®, kak onenka npasa u3 [IOU
Kpenurtopckast 3apomkeHrocts [TMD, kak onenka o0s3atenscTs u3 [1OU

ITo 6upsxeBbiM [TDOU — nata nproOpPEeTEHHsI B COOTBETCTBHU C OTUETOM OpoKepa.
ITo BHeOupxkeBbIM [IOU — nmata 3aKiIroueHHs JAOTOBOPA, B KOTOPOM OTHOW W3 CTOPOH
sBisiercs Y npasisitonias komnanus J1.Y. TIM®

ITo 6upsxeBbiM [TOU:

® JCIIOJIHCHUE KOHTPAKTA,

® BO3HHKHOBEHHS| BCTPEUHBIX 00SI3aTEIBCTB [0 KOHTPAKTY C TAKOH Ke CrelubHrKaIme,
T.€. 3aKJIt0ueHne O(CETHOMN CEINIKY;

® 1[I0 MHBIM OCHOBAaHHSIM, YKa3aHHBIM B [IpaBuiIax KIUPHHTA, B yCTAHOBICHHOM UMH
HOPSIZIKE.

ITo BHeOUprkeBHIM [TIDU:
® HCIOJNHEHHE KOHTPAKTA;
e [epeycTyIKa npaB TpeboBaHus 10 goroBopy [TOU.

CrpasemBast cTouMOCTh 6upxkeBoro pacderHoro I1®OU pasna 0 (Houns), eci B coctaBe
omepauui o 6POKepPCKOMyY CUETy NPOBEICHBI BCE PACYETHI 110 BAPUALIMOHHOH Mapike.

CrpaBenBasi CTOMUMOCTh BHEOHprkeBoro pacuetHoro I1OU pasna 0 (Hoss) npu 3TOM B
cocrape [IM® oTpaxkaeTcs Tak xe:
e  nebuTopcKas 33J0DKEHHOCTh, KaK omeHka mpasa u3 [IDU, ecnu mo ycnoBusim
KOHTpAaKTa NPY HUCHONHEHUH Ha naty onpenencHuss CUA Obu1 OB HOMYYCH JOXONT
B pasMepe pasHHUIBl MEXIY CHpPaBeJIHMBONH CTOMMOCTBIO 0a30BOTO aKTHBA H
nenoit ucronnenus: IIOU B aGCOTIOTHOM 3HAYEHUU,
®  KpeauTOopcKas 3aJl0JDKEHHOCTh, Kak oleHka o0s3aTenbcTB u3 [IOU, B ciydae,
€CITH 110 YCIIOBUSIM KOHTPAKTa MPH MCIOJHEHUH Ha AaTy onpeaeneHus CUA Obut
OBl TMonMy4eH yOBITOK B pa3Mepe pasHHMIBI MEXIy CIPaBeITHBOH CTOMMOCTBIO
6a3oBoro aktuBa u 1eHo ucnonnerus [1OU B aOCOMIOTHOM 3HAYESHUH.
CnopaBemmBas croumocts IO xoppekTupyercst B ciiydae BO3HHKHOBEHHS COOBITHIA,
TIPUBOJIINX K 0OCCIICHEHHIO, B COOTBETCTBHH ¢ [IpriokeHueM 6.
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Hpnioxenne 33
TpaHcnopTHBIE CpeACTBA, MAIIUHBI U 000py10BaHHE

JlaTa BKIIIOUEHHUS TPAHCIIOPTHBIX CPENICTB, MAIIMH U 000pynoBanus PoHaa — Hanbosee paHHss U3 1aT:

ejaTa MpueMa-rnepeaaydu, NOATBEPKACHHAs aKTOM IIpUeMa repeayu;

ejlaTa TOCYIapCTBEHHOW pErucTpaluu nepexoja mpaBa COOCTBEHHOCTH Ha TPAHCIOPTHBIE CPECTBa,
MAaIIMHBI ¥ 000PYIOBaHUE K BIaIeIblIaM HHBECTUIIMOHHBIX aeB MoH/Aa, MOATBEPKIACHHAS JOKYMEHTAIBHO.

CrpaBeqmBasi CTOMMOCTb TPAHCIOPTHBIX CPEACTB, MAIIUH U OOOPYIOBAHUS OIpEACISICTCS B
CIEYIOLIEM MOPSAKE:

CrpaBeuiiBasi CTOMMOCTb TPAHCIOPTHBIX CPEJCTBA, MAlIMH M OOOpPYJOBaHUS MPUHAETCA 1O
MEPBOHAYAIBHON CTOMMOCTH (LIeHE PHOOPETEHHUS) 32 BBIYETOM CYMM HAKOIIJICHHOM aMOpPTH3aIHH.

[lepBoHavanbpHAs CTOMMOCTE TPAHCIIOPTHBIX CPEJICTB, MAIIMH ¥ 000PYIOBAHHUS MOXKET BKITIOUATh:

®IICHY MOKYIIKH, BKJIFOYAsi UMIIOPTHBIE MONUTMHBI 1 HEBO3MEIIAEMbIE HAJIOTH Ha MOKYIKY, 332 BEIUETOM
TOPTOBBIX CKHJIOK M YCTYIOK;

eBCE 3arTpaThl, HEMOCPEJCTBEHHO OTHOCALIMECS K JIOCTaBKE aKTHUBa JO MPEeAyCMOTPEHHOrO
MECTOTIOJIOXKECHHUS U MPUBEICHUIO €T0 B COCTOSIHUE, HEOOXOAMMOE JUIS SKCILTy aTaIlUH.

Jnst  ompeneneHus amopTH3alUs TNPUMEHSETCS JMHEWHBIM METOJ, KOTOPBIA 3akitodaercs B
HAYHCJICHUU TOCTOSIHHON €KEMECSIHOH (Ha KaKAYIO0 OTYETHYIO JaTy) CYMMBI aMOPTH3alUN Ha MPOTSHKEHUU
CpOKa MOJIE3HOTO MCIOJIb30BaHUA akTHBa. HauucieHne aMOpTU3aluy HaYMHAETCsS C Mecsla CIEIyIOLIero 3a
MecslleM BKJIIOYEeHUA 00bekTa B cocTaB akTHBOB DoHja. CymMMma MOCTOSIHHOW €XeMECSYHOH aMOpTH3alluu
ompeneisiercs IMyTeM ACJCHUs NEepBOHAYAIBHOW CTOMMOCTH Ha CPOK IOJIE3HOTO MCIOJIB30BaHUSA OOBEKTA.
CpoK TIOJE3HOTO HCHOJB30BAHUS ONPEAETSeTCS C TNPUMEHEHHEM HPOPECCHOHATIBHOTO CYXKICHUS,
OCHOBaHHOTO Ha OMBITE PabOTHl YTPABISIOMICH KOMITAHWU C aHAJOTHYHBIMH aKTHBaMHU, W YTBEPXKIAETCS
ITpukazom.

I[Ipn omeHke cHpaBeUIMBOM CTOMMOCTH TPAHCIOPTHBIX CPEACTB, MAImIMH X 00OpYyIOBaHUS,
HAXOJALIETOCS B OIEPAMOHHOHN apeHne, mo kortopoi DOHA SBISETCS apeHOOHATeNIeM, B CIPaBEIIUBYIO
CTOMMOCTh OOBEKTa HEIBIKHMOCTH HE BKJIIOYACTCS TPEAOIUIATa VUM HAYWCICHHBIH 32 MUCTEKIIUH TEephOT
JIOXOJI 110 IOTOBOPY OTEPAIlMOHHOMN apeH/Ibl.

CrpaBeyuBas CTOUMOCTh TPAHCIIOPTHBIX CPEICTB, MAIIMH M 00OpYAOBaHMS MpHU3HAETCs paBHOW 0
(Homn):

®B ciy4yac COOBITHS, MPUBOMIAIIETO K MPU3HAHUIO TPAHCIIOPTHBIX CPEICTB, MAIIUH U 00OPYIOBAHHUS
HENPUTOAHBIM JJIS JaNbHEHIIero HCIOJb30BaHMA IO HA3HAYCHWIO - C JAThl MOJIyYeHHs O(QHINATBHOTO
MOJITBEPKICHUS O TAKOM (haKTe.

Kputepwuii npexparienus mpu3HaHus TPAHCIIOPTHBIX CPEACTB, MAITUH U 000y TOBAHUS:

1.[lata mepempayn TPaHCIOPTHBIX CPEICTB, MAIIUH W OOOPYIOBaHUS HOBOMY IPaBOOOJIANATENI0 —
HauOoJiee paHHAA U3 JaT:

ej1aTa MpUeMa-Nepeaayu, MOATBEPKACHHAS aKTOM IIpHEeMa-TiepeIadm;

ejlaTa TOCYJIapCTBEHHOW perucTpaluu nepexoja MmpaBa COOCTBEHHOCTH Ha TPAHCIOPTHBIE CPEICTBa,
MAIlIMHBI ¥ 000pyZ0BaHHE HOBOMY ITPaBo00IagaTeNIo, MOATBEPKICHHAS TOKYMEHTAIBHO;

2.JlaTa mpekparenus mpaBa COOCTBEHHOCTH B CBSI3U C JIMKBHUIAINCH TPAHCIIOPTHBIX CPENCTB, MAIIUH
1 000py0BaHUSA, IOITBEPKIEHHAS JOKYMEHTAIbHO.
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